Kny4Hn nHgpopmauum 3a HBeCTUTOpPUTE

O NLB Fondovi

OBOj AOKYMEHT COAPXM KITyYHM MHOPMaLIMK 3a MHBECTUTOpMTE BO 0BOj choHA. OBa He npeTcTaByBa peknameH martepujan. IHdopmauunte cogpxaHu Bo
0BOj JOKYMEHT Ce NponuLLaHn co 3akoH 1 NOA3aKOHCKM akTu COo Lien Aa MM NoMOorHaT Ha MHBECTUTOPUTE NMpu pasbrpareTo Ha NpupoaaTa Ha 0Boj oHA 1
pu3nuUmMTe NOBP3aHN CO MHBECTMPaHETO BO Hero. Haw coBeT e BHMMAaTenHo Aa ro npoyutate 3a Ja MOXeTe Aa AoHeceTe MHAOPMMpaHa ofnyka 3a

I'IOTeHLI,VIjaJ'IHOTO MHBECTUPaH-Ee.

HI1B
BPUK

Axumcku doHa

9110000000062

[OpywTBO 3a ynpaByBake CO OTBOPEHM 1 3aTBOpeHM nHBecTuumckn doHgosn HITB ®onpoBu ALl Ckonje co ceauwTe yn. BogwaHcka 6p. 1, 1000 Ckonje.

OBoj ¢hoHA e opobpeH Bo Penybnuka CesepHa MakepoHuja u ro perynupa Komucuja 3a xapTuu op BpegHocT Ha Penybnuka CeBepHa MakepoHuja, co PeweHnve 6p. 07-2491/7 op
25.09.2008roanHa. MckaxaHuTe KnyyYHn nHopMaLmnmn 3a HBecTuTopute ce To4Hn Ha 20.05.2026 rogumHa.

Bp3 ocHoBa Ha Peluenne o Komucuja 3a xapTum og BpegHocT Ha Penybnvka CeBepHa Makegonuja 6poj Y1 08-112, 3a cornacHocT 3a u3aMeHu 1 fgononHyBakwe Ha CtatyToT Ha HITB ®oHaosu
Al Ckonje, Ha geH 27.07.2026 rogvHa ce BpLUM axypvpare Ha [JokyMEHTOT CO KIy4Hu MHGOPMaLMm Koe ce oaHEeCyBa UCKIYYMBO Ha MPOMEeHa Ha ceauwTeTo Ha [ipylITBOTO 3a ynpaByBaHe CO

MHBECTULIMCKN (hOHAOBM U Ha POHAOT.

Llenn n nuBecTnumncka nonuTmuka

MHBecTuumckaTta uen Ha PoHOOT e 3ronieMyBabe Ha BpegHocTa Ha
MMOTOT, OQHOCHO pacT Ha BpedHoCTa Ha YAEenoT Ha Aomnr pok. PoHOoT e
NPBEHCTBEHO HaMeHeT 3a cuTe CybjeKTM KoM umaaT [OoNropoyeH
VMHBECTULMCKN XOPU3OHT ¥ MorofieMa TorepaHuuja Ha pusvK npu LITO
cakaaT fa ja uckopuctaT MOXHOCTa Aa MOCTUrHAT MOBWMCOKN MPUHOCK
06e3beneHn o BroxyBake BO akumu. MHBecTuumckara uen ke ce cneam
CO aKTMBHO YrnpaByBah€ Ha BrioXyBatbaTa BO COMCTBEHUYKU XapTuu oOf
BpegHOCT Ha usgaBaun of bpasun, Pycuja, WHauja, KnHa n octaHatu
OpkaBu Bo pasBoj. CpeactBata Ha PoHOOT ke ce MHBecTMpaaT BO
cnegHute 3emju: 3emjute BPUK, nasapu Bo pa3Boj, pasBueHu 3emju,
apxasu uneHkn Ha EY n OEL v Penybnuka CesepHa MakenoHuja BO
cnepHaTta dopma: 0-15% Bo 4eno3nTn BO AOMALLHWN OBMacTeHu 6aHku co
POk 80 efHa roguHa, 85-100% Bo npeHocnuem xapTum og BpeaHocT,0-10%
BO yAenu Ha ApYrn OTBOPEHW MHBECTULIMCKU (DOHLOBW, PETUCTPUPaHA BO
Penybnuka CeBepHa MakedoHwuja nnun gpxaBu KOU Ce YNEHKU UMn He ce
uneHku Ha EY n Ha OEL n 0-15% kako napu Ha cMeTka.

MpuxoauTe of MHCTPYMEHTUTE (OUBUOEHAN U KamaTuh) BO KOW CE BIIOXEHU
cpeacTBaTa Ha POHOOT Ce penHBecTMpaar.

ConcTBeHMUMTE Ha yaenu MoxaT BO cekoe Bpeme Aa nogHecat bapare 3a
OTKyNn Ha ygenuTe Kkou M nocegyBaaT CO MOMOMHyBawe Ha MocebHu
cdopmynapu, Kou UCTuTe Moxe Aa rn gobuvjat BO A€NOBHUTE NPOCTOPUN Ha
[pywTBOTO 32 ynpaByBake, MNpeKy npoaaxHata Mpexa BOCrnocTaBeHa Ha
[OroBopHa OCHOBa Unu Aa ce npesemar of oduumjanHaTta Beb-cTpaHmua.
OTKynoT Ha yaenuTe ce BpLUM CMOPeS LieHaTa LTo oArosapa Ha BpegHocTa
Ha ygenoT yTBpAeHa MpBMOT HapedeH [AeH Ha npoleHa Mo npuveMmoT Ha
BapaweTto. [Jokonky bapaneTo 3a oTkyn € npucturHato no 14:00 yacoT Ha
TEKOBHWOT [EH, UCTOTO Ke Ce CMeTa [eKa € NMPUMEHO HapedHWOT AeH, a
[OKOIKY e NpyMeHo Bo HepaboTeH AeH Ke ce npecMeTa Mo LieHa Ha yaen of
npBUOT HapeaeH paboTeH aeH. OTKyNoT Ha yaenuTte Bo ®oHOOT ce BpLUM BO
TEKOT Ha AEeHOT Mo LieHa Koja BO BPEMETO Ha M3BpLUyBake Ha bapamara 3a
OTKyNn He e oapeeHa.

Llenata Ha ygenoT Ha poHAOT Mo Koja ce BpLM npogaxba munu oTKyn Ha
yaenun ce objaByBa CeKOjAHEBHO Ha WMHTEPHET CTpaHaTa Ha [pywTBOTO
http://www.nlbfondovi.mk, kage WTO UCTO MOXe Oa ce HajoaT AeTanHu
MHopmauun 3a poHaoT, MpocnekToT u CTaTyToT HA POHAOT.

Mpenopaka: OBoj hoHA He e NofoGeH 3a MHBECTUTOPY KOU NiaHupaar ga
IV NoBrieyvaT CBOMTE CPEACTBa BO NEpuof of 5 roamHu.

Mpodchun Ha pU3NYHOCT M yCneLwHOCT

Moman pusuk Moronem pusuk
Moman Moronem

noTeHumjaneH o 9 e 0 5 G a noTeHumjaneH

npuHoc npuHoC
MHOMKaTOpOT Ha CUHTETUYKM PU3VK 1 MPUHOC Ce yTBPAyBa BP3 OCHOBA Ha
cTaHAapAHaTa [AeBuvjaumja npecMeTaHa Bo COrfiacHOCT U Ha HauvH
nponuLiaH of cTpaHa Ha Perynatopor.

WcTopuckute nogartoum Kou ce KopucTaT 3a NMpecMeTka Ha CUHTETUYKUOT
MHOMKaTop He Tpeba fa ce cmeTaaT 3a CUrypeH nokasaTen 3a WAOHWOT
npodun Ha PU3NYHOCT Ha OTBOPEHMOT MHBECTULMCKN dhoHA. KaTeropujata
Ha npocun Ha PU3MYHOCT M YCMELIHOCT He € rapaHuuvja geka uctute ke
ocTaHaT HENMpPOMEHETU U KaTeropmsauujata Ha OTBOPEHNOT UHBECTULINCKN
doHA MOXe Aa ce NPOMeHu co Tek Ha BpeMe. HajHuckata kateropuja He
3HauM nHBecTMumja 6e3 pusuk.

Cnopep, CUHTETUYKNOT MHAMKATOP, POHAOT cnara Bo 5-Ta knaca, koja e
nocnegvua Ha yMepeHo ocumnaumm (nopacT U HamanyBahe) Ha LeHaTa
Ha ygenoT Ha coHpoT. Co BnoxyBaweTo BO POHAOT, MHBECTUTOPUTE
npesemaat onpefeneHy pusnLm, co ornen Ha akToT Aeka BpegHocTa Ha
hMHaAHCUCKUTE WMHCTPYMEHTU Ha Na3apoT Ha Kanutan CeKOjOHEBHO ce
MeHyBa T.e. Bpe4HOCTa Ha yaenoT MOoXe Aa pacTe unu onara u nospaToT
Ha no4yeTHaTa MHBECTUpPaHa CyMa BO CEKOj MOMEHT, He e 3arapaHTupaH.
[pywTBOTO MMa YCBOEHU UHTEPHM aKTV CO KOW ce ypeayBa CUCTEMOT CO
yrnpaByBah-€e CO PU3nLN.

NHBecTumMckaTa nomutka Ha POHOOT MMa CpedHO [0 BUCOKO HUBO Ha
pU3NK, KOEe € KapaKTepUCTMYHO 3a akuuckuTe (oHZOoBY, Guaejku
COMCTBEHUYKNTE XapTUM Of BPEAHOCT Ce KapakTepusupaaT co MoBucOKa
BOMATUMHOCT Ha HYBHAaTa BPEHOCT.

Pusuunte kou ce matepujanHO perieBaHTHU U KO He ce ondaTeHn Ha
COOABETEH HaUYMH CO CUHTETUYKMOT UHAMKATOP Ce:

« KpeauTteH pusuk: BepojaTHOCT 134aBayvoT Ha XapTujata o4 BpeaHocT, Aa

He e BO MOXHOCT [efnyMHO Unun LenocHO Aa ja noaMupK ceojata obspcka
no Hej3anHOTO AocTacyBawe. CTeneH Ha BNunjaHue: cpedeH
JIukBuaHOCEH pU3KMK: BepojaTHOCT ieka pOHAOT Ke MMa NoTEeLKOTUM Npun
nogMupyBawe Ha 00BpckuTe kou 6u mpousnernie of eBeHTYarnHoTo
3ronemyBake Ha OTKYyn Ha yaenute unv (UHAHCUCKM WHCTPYMEHTW,
nopagu HemoxHocTa of 6p3a npogaxba Ha mocakyBaHaTa KonmuuuHa of
HeKOj WHCTPYMEHT, Mo LueHa npubnmxHO edHakBa Ha HeroBaTa dep
BpegHocT. CTeneH Ha BnuvjaHune: cpedeH

Pu3suk on apyra goroBopHa cTpaHa: HECONBEHTHOCT Ha 6uno koja
WHCTUTYLUMja koja 06e3benyBa YyBake Ha MMOT, MOpaMHyBak-e Unn Apyrv
[OrOBOPHN CTPaHW BO (PUHAHCWCKUTE TpaHCaKUMW KOU MOXe Jda ro
n3noxat oHAOT Ha 3aryba. CTeneH Ha BnvjaHve: HU30K

OnepaTMBeH PU3UK U PU3UK NMOBP3aH CO YyBake Ha MMOTOT Ha
doHAOT: hOHAOT MOXe Aa npeTpnu 3arybu nopaau YoBeyka rpeLuka unm
NpomnycT, TrpewKkn BO MPOLECOT, HapyllyBake Ha CUCTEMOT Wn
HaaBopeLHW HacTaHu. CTeneH Ha BnvjaHue: cpedeH


http://www.nlbfondovi.mk/

Tpowoum

TpoLuouuTe Kov ce Ha ToBap Ha MHBECTUTOPOT Ce KOPMCTAT 3a HamMMpyBah€ Ha TPOLLOLWTE 3a CEKOjAHEBHOTO paboTeHe Ha OTBOPEHUOT MHBECTULMCKU
doHA, BKIyYyBajKu M1 1 TPOLLOUMUTE 3a MaPKETUHT 1 AUCTpubyumja 1 oBME TPOLLOLM MOXaT Aa ro HamanaT noTeHUMjanHUoT pacT Ha BroXXyBahara.
MopeTtanHy uHgopMaummn 3a TPOLLOLMTE, BKITy4yBajkv rM U MHdOpMaumMmTe 3a HagoOMeCcTouMTe MoBp3aHu CO paboTeHeTo M HaYMHOT Ha HMBHATa
npecTmeTka ce gocrtanHu Bo lNornaeje 6, Todka 6.2. oa NpocnekToT Ha OTBOPEHUOT MHBECTULNCKN (DOHA,.

EOHOKpamHu mpowoyu Kou HacmaHysaam rped Usu 1o 8awemo 8/10Xy8aH-e:

Bnes3Hu Tpowoun 5%
W3ne3Hu Tpowoun Hema
BnesHuTe 1 n3ne3HnTe TPOLLIOLM CeKorall ce u3pasyBaaT BO HajBMCOKWU BpeaHOCTU. Bo Hekou crnyyaum nponuviianm co MpocnekToT, Moxe aa nnatute
nomana cyma unu ga 6upgete ocrnobogeHun of TpowounTe. VHBeCTUTOpPOT MOXe Ada ja A03Hae pearnHaTa BUCKMHA Ha BME3HUTE U U3NesHuTe
HaZOMECTOLM Kaj HEroB1OT (OMHAHCWCKY COBETHVMK UM NPETCTaBHUK 3a Npogaxoa.
Tpowouyu Ha gpoHOOM 80 meKkom Ha 2o00uHama

TekOBHM Tpowoum 3,95%
M3HOCOT Ha TeKOBHMTE TpoLloLm Ha (POHAOT Ce oAHecyBaaT Ha MUHATOroAMLLIHUTE pacXoamuTe 3a rogmHata koja 3aspluysa Ha 31.12.2025 v oBaa
CyMa MOXe [ia Ce pasnvKyBa Of roguHa BO roguHa.

Tpowouyu 00 hoHAom 80 oOpedeHu MocebHU OKOIHOCMU
MNpoBu3umn o paborterweTo Hema

UcTopuckn npuHoc HIB BPUIK
20,00%

[MpuHOCOT BO MMHATOTO UMa WHGOPMATMBEH

KapakTep 1 He npeTcTaByBa MHAMKaLMWja 32 MOXHUNOT

NPWHOC BO UAHWHA.

15,00%

10,00%

an/IHOCOT € npecMeTaH o4 MUHaTUTe nogaTtoun Ha
BpeaHOCTa Ha yaenoT BO AeHapu, Co BeKke oa3eMeHu
TpoLioun 1 HagomecTouun cornacHo [MpocnekToT u I

0,00%
CratyTorT. ’ l I [ |

5.00%

. -5,00%
MeTO,ElOJ'IOFVIjaTa 3a npecMeTka Ha WCTOPUCKUOT

npuHOC € mponuaHa oA cTpaHa Ha Komwucujata 3a
xapTum oA BpepHocT Ha Penybnuka CesepHa
MakenoHuja.

-10,00%

-15,00%
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

B -354% 117% 7,49% -3,90% 1468%  -11,98% 455% -11,16% 215% 12,06% 7.41%
®oHpoT 3anoyvHa co pabota Ha 28.10.2008 roguHa.

MpakTniHu nHpopmaymmn

HaHoyHaTa perynatusa npumeHnuea Bo Penybnvika CeBepHa MakenoHwja, Moxe aa Bnvjae

HNB BPWK e oTBOpeH WHBECTUUMCKU (DOHA CO KOj "
Ha NMyHaTa JaHo4Ha nosuumja Ha MHBECTUTOPOT.

ynpasyBa HIIB ®oHmosu AL Ckonje, OpywTtBo 3a

ynpaByBake CO OTBOPEHU U 3aTBOPEHN WHBECTULINCKU
choHaoBK. OBME KIy4HU NOAATOLY 3a BIIOXYBAUM Baxar HINB ®onposn ALl Ckonje, ogroBapa 3a BEpPOAOCTOjHOCTA, MOTMOMHOCTA W TOYHOCTA Ha

camo 3a OBOj CbOH.Cl. I'IpOCFIeKTOT, CTaTyTOT, roauwHuTe, noaaTtouuTe coapXXaHn BO OOKYMEHTOT CO KIyYHU I/IHCbOpMaLWII/I N MOXe Oa ce cMeTa 3a
MOMYroAULLHWTE W3BELLTaW, LeHaTa Ha YAemnoT W cute 0roBOPHO CaMO [OKOMKY HEKoW AenoBu of [OKYMEHTOT AoBedyBaaT Bo 3abnyga, ce
[OMOMHUTENW NPaKTUYHU MHAOPMALINM, Ha MaKEOHCKM HETOYHM UK He ce BO cornacHocT co MNpocnekToT n CTaTyToT Ha OTBOPEHNOT MHBECTULIMCKM
jasuk, MoXaT Aa ce HajaaT Ha MHTepHeT cTpaHaTta Ha ¢oHA.

apywTBoTO http://www.nlbfondovi.mk, a Bo neuyateHa

dopma GecnnartHo UCTO Taka MoxeTe Aa rv gobueTe Bo 3a ponomHMTenHn wuHopMauMn U nojacHyBakwa MOXeTe [a He KOHTakTupaTte Ha
[EenoBHWTe NPOCTOpUM Ha [pylITBOTO Ha agpeca yn. TenedoHckuoT 6poj 02/60 90 300 mnnu Ha e-mail info@nlbfondovi.mk .

BopanaHcka 6p.1, Ckonje.

HenosuntapHaTta 6aHka Ha coHpgoT e HINB Banka AL
Ckonje.

[pywTBO 3a ynpaByBate CO OTBOPEHM 1 3aTBOPEHN MHBECTULMCKK dhoHaosm HITB doHposn AJl Ckonje nma ofobpeHve 3a pabota Bo Peny6nuka CeBepHa MakenoHuja u ro perynupa KomucunjaTa 3a XapTum of BpeHoOCT
Ha Penybnuka CesepHa MakegoHuja.


http://www.nlbfondovi.mk/
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