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BOBEL

OBoj lNpocnekT (B0 HaTaMOLLHNOT TeKcT: [pocneKT) NnpeTcTaByBa jaBeH NMoOBUK 3a KynyBake Ha yaenu Bo
oTBOpeHNOT nHBecTuumnckn coHa HITb BPUK (Bo HaTamoLlHWOT TekeT: PoHA).

MogaTtoumTe kou ce coapxaHu Bo [lpocnekToT, 3aegHo co ogpenbute og CtaTyToT Ha PoHAOT (BO
HaTamoLUHWOT TekcT: CTaTyT), CO KOjLUITO ce ypeAyBaaT nNpaBHUTE OAHOCK Ha [pyLUTBOTO 3a ynpaByBaHe
CO OTBOPEHM M 3aTBOPEHU UHBeCTMUMCKM poHaoBu HITB doHposm ALl Ckonje (BO HAaTaMOLLUHMOT TEKCT:
JpywTBo 3a ynpaByBaHe) CO CONCTBEHNUMTE Ha yaenn Bo PoHAOT (BO HATAMOLIHWMOT TEKCT: Brnoxysauu
nnm ConcTBeHMUM Ha yaenwu), co3gaBaat npaBHa LienvHa Koja M coapXu cute noTpebHun nHdopmaumm,
BP3 OCHOBAa Ha Kou MoTeHuujanHuTe BNOXyBayu MoXaT Aa AoHecaT pasyMHa OAfyka 3a BrOXyBahe BO
doHAoT.

Mpen AoHecyBawe€TO HA OAfyKa 3a BNOXYyBake, CEKOj NoTeHUMjaneH MHBECTUTOP € AOIKEH BHUMATENHO
Aa v npounta ogpeadute opf MNpocnektoT n CTaTyToT, CO Len Aa Jo3Hae 3a KakoB BU Ha BIIOXyBaHe
cTaHyBa 300p, Kako 1 3a pu3numMTe NOBP3aHN CO BNOXyBakeTo BO POHAOT.
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Bp3 ocHoBa Ha 4neH 53 o 3akoHOT 3a MHBecTUUMCKM choHaosm (Cn. BecHuk Ha Penybnuka MakegoHuja
6p. 12/09, co cuTe nocrnenoBaTenH U3MEHU 1 AOMONHYyBawa), NMpaBUNHUKOT 3a hopmaTta n cogpXKmHaTa
Ha MNpPOCMEKTOT Ha OTBOPEH U 3aTBOPeH MHBecTuumcku ¢oHa (Cn. BecHuk Ha Penybnuka CeBepHa
MakegoHuja 6p. 203/2021 n15/2023) n uneH 53, ctaB 1, Touyka 2 og CraTyToT Ha [pywTBOTO 3@
yrnpaByBare CO OTBOPEHU U1 3aTBOpPEHU uHBecTuumcku doHgosu HIB ®oHposu ALl Ckonje, OgbopoT Ha
anpektopn Ha HJIB ®oHpgosu ALl Ckonje Ha geH 28.05.2025 roguHa AoHecoa NPEeYUCcTEeH TEKCT Ha

MpocnekToT:
MPOCHEKT
Ha oTBopeH uHBectuumckm o HI1b BPUK
| MOOATOLM 3A OTBOPEHMOT ©OH[,
Mornasje 1

OnwTKn nogaToum 3a OTBOPEHUOT (hoHA

1.1.

1.2,

1.5.

1.6.

1.7.

1.8.

1.9.

HasuBot Ha dpoHpoT: OTBOpEH uHBecTuumckn poHg HI1b6 BPUK

CkpaTeH Ha3uB Ha oHgoT HITb BPUK o.¢.

MeryHapogeH HasmB Ha poHaoT NLB BRIC

Bua/Tun Ha ®oHA: POHOOT € OCHOBaH Kako OTBOPEH MHBECTUMUUCKU (hOHA KOj ce KaTeropuanpa
BO rpynaTa akuucku (OcHoBHa kateropwuja) n permoH—I noban-Nasapw Bo pa3soj (noTkaTeropwuja).
UpeHTudbmkaumckm 6poj Ha chonaoT: 9110000000062

[atym Ha opraHu3upame 1 6poj Ha pelleHNeTo 3a AaBake ofobpeHUe 3a opraHu3upame
Ha oTBopeHunoT PoHa oa Komucujata 3a xaptum op BpeaHocT: 07-2491/7 og 25.09.2008
roguHa

Bpeme Ha nocTtoere Ha UHBeCTULMCKUOT DoHA: POHAOT € opraHu3mpaH Ha HeonpeaeneHo
Bpeme;

MecTto kage wTO MOXe Aa ce fobue npumepok of NMpocnekToT, CTaTyToT U KNy4YHUTE
MHcopmaLmm 3a UHBECTUTOPUTE HAa OTBOPEHUOT MHBECTULIMCKU DOHA NN AONMONHUTENTHU
mHcopmaumm 3a POHAOT, KaKO M NONYroAULLHU U peBUAUPAHU FOAULLIHU U3BeLUTaun:
[pywTBo 3a ynpaByBarke CO OTBOPEHU U 3aTBOPEHU MHBeCTULMCKK dhoHaoBu HI1B ®oHposu AL
Ckonje, 6ynesap lMapTtnsaHcku ogpean 14A/1-2, Ckonje-LieHTap (BO NONHATaMOLLHUOT TEKCT
“OpywTBO 3a ynpaByBawe”) unv Ha Beb cTpaHaTa Ha [pyluTBOTO 3a ynpaByBake
www.nlbfondovi.mk

3akoHcKka pamKa 3a paboTeHe Ha MHBECTULUCKUOT DOHA M perynaTtopeH pexum Ha Koj
nognexmu: 3aKoH 3a NHBECTULUCKU POHAOBU (BO HaTaMOLWHMOT TekcT: 3M®D) 1 cuTe noasakoHCKn
aKTn AOHeCeHW Bp3 OCHOBA Ha OBOj 3aKOH;

[aHo4Hu npaBa 1 06BPCKN Ha MHBECTUTOPUTE U UHBECTULIMCKUOT DoHA: VIMOTOT Ha hoHAOT
ke M uma cute JaHOYHUM OBBPCKM COrfacHO NPUMEHNMBUTE AaHOYHW 3akoHW BO PenybGnuka
CeBepHa MakegoHuja. PoHAOT HEMA CBOjCTBO Ha NPaBHO NULLE U CO Ornej Ha Toa He nNpeTcTaByBa
AaHo4veH 0BBp3HUK COornacHo NpMMeHnuBaTa perynatmea u He ce nnaka AaHok Ha fobuekaTa koja
WwTo ¢hoHOOT ja ocTBapyBa. [oxoOooT Ha BRoXyBadoT of npoAaaxbata Ha ygenu of PoHAorT,
NOANEXWN Ha OfaHOoYyBaH-e, CornacHo 3akOHOT 3a JAaHOKOT Ha NYeH A0X0A U 3aKOoH 3a AaHOK Ha
pobuBka, 3a kanuTanHata gobuBka of npogaxbaTa, koja e pe3ynTaT Ha pasnukata nomery
npogaxHaTa W KynoBHaTa LeHa Ha yaenute HamarneHa 3a CuTe TPOLIOUWM W HagomecTouwm.
[daHo4yHaTa perynatusa e NpoOMeEHNMBA KaTeropuvja u 3atoa BnoxysaduTe Bo yaenu Bo PoHOOT ce
coBeTyBaaT Aa aHraxupaaT JaHOYHM COBETHULM 3a NOTEHUMjanHuTe AaHOYHN Nocneauum Kov WTo
MOXe [a npousnesaT 3a HMB o BroxysaweTo BO POHOOT M MOHATAMOLLHOTO pacrnonarake co
yaenu, a kon nocrneguum 61 npousnerne oA uenata u gaHodyHaTa perynartusa.

Monutuka Ha PoHAOT 3a pacnpenenba Ha AobuskaTa: NpuxoanTe og UHCTPYMEHTUTE BO KOU
ce BNOXeHU cpeacTtBaTa Ha POHAOT, KaKo LUITO Ce KamMaTHW npuxogu, Npuxoau o AVBMAEHOW,
KanutanHm oOUBKM U NO3UTUBHU KYPCHM pasrukv, HEMa Ja ce UCnnaTyBaaT KOH NoeAnHEeYHUTe
BMOXYyBauyn, TYKy aBTOMATCKN Ke ce peuHBeCcTMpaaT, CO Lien 3ronemMyBarbe Ha LeHaTta Ha yaenoT
Ha ®oHaoT. ConcTBeHUUMTE Ha yaenuTe ce mnsjacHyBaaT 3a COrfacHOCT 3a pevHBecTUpakwe Ha
AobuBkaTa co noTnuwysane Ha lNpuctanHuua.




1.10. NMopaTtoum 3a HAYMHOT Ha MCMaTa Ha NpecMeTKa Ha y4ecTBO BO gobuBkaTta: [lobmskata Ha
®oHOoT ce objaByBa BO peBuAMpPaHU TOOMLIHM M3BELUTaM U LENOCHO WM npunara Ha
nHBectutopute Ha PoHpaoT. LlenokynHata aobueka ce pevHBecTupa. [Jobuskata Ha PoHOOT e
coapaHa BO LieHaTa Ha efieH yaer, a UHBEeCTUTopUTe ja peanuanpaaTt gobuskata Ha TOj HauuH
WTO AenyMHO WM BO LENOCT M OTKynyBaaT cBouTe ygenu Bo POHOOT, BO COMMacHOCT €O
onpenbute op MNpocnekToT. MNMpaBoTO Ha y4ecTBO BO AoOMBKaTa nMpeTcTaByBa pasnuvka nomery
npogaxHaTa LieHa Ha yaenute u HabaBHaTta (KynoBHaTa) LieHa.

1.11. dupma u ceauwTe Ha osnacteHuoT pesusop: [pywTtso 3a pesusnja PACEJT BEA®OP[
ATAHACOBCKW O0OO Ckonje co agpeca Ha 6yneap KyamaHn Jocudhosckm uty 6p. 19-4/21,
1000, 1000 Ckonje. (BO HAaTaMOLLUHMOT TEKCT: OBlaCTeH PEBU30P).

Mornasje 2
[eTanu 3a OCHOBHUTE KapaKTepPUCTUKU Ha yaenuTe Ha ooHOOT

2.1. Npupoparta Ha NnpaBaTa KoOu nNpousnerysaaT oa yaenute Ha PoHAOT:
MpaBaTa og yaenuTe Bo PoHAOT Ce CTEKHyBaaT Co 3anuwlyBame Bo Pernctapot Ha yaenu Bo PoHAOT LWTO
ro soau [OpyLliTBOTO 3a ynpaByBawe. [pylITBOTO 3a ynpaByBawe € JOSDKHO Aa BOAW peructap Ha yaenu
Bo ®oHAOOT. YNnUCoT Ha nogaTtoumnTe Bo Perncrapot Ha yaenu ce BpLUM BedHaLl No u3BplUueHaTa ynnaTa u
YyTBpAYBaHETO HA HETO BpeHOCTa Ha UMOTOT Ha PoHAOT No yaen 1 Ha 6pojoT Ha yaenu LWTo My npvnara
Ha WHBECTUTOPOT BO YME MME U 3a Yuja cMeTKa e ussplueHa ynnatata. ConctBeHMUMTE Ha yaenu umaat
efHaksu npasa Bo ®oHOoT. YaenuTe Bo PoHAOT HEe MOXaT cnoboaHo Aa ce npeHecyBaaT, OCBEH N0 OCHOB
Ha HacneacTBO MNW OOroBOp 3a MoJapoK. TakBMOT MPeHOC MMa NpaBHO AejCTBO MO 3anuvilyBake Ha
npeHocoT Bo PeructapoT Ha yaenu Bo PoHAOT oA cTpaHa Ha [pylUTBOTO 3a ynpaByBatseE.

2.2. NpaBa Kou npusneryBaar of yaenure:
CornacHo 31®, Ha ConcTBeHnumMTe Ha yaenu Bo POHAOT UM Ce rapaHTUpaHu criegHuTe npasa:

A. lNpaego Ha uHgopmupaHocm;
Co uen npaBuNHO, TOYHO W HaBpeMeHO WHdopmupawe Ha ConctBeHuuuMTe Ha ygenn Bo PoHOOT,
OpywTBOTO 3a ynpaByBate € AOMKHO:

e Bo pok og cegym kaneHgapcku OeHa of OeHOT Ha gobuBawe Ha ogobpeHueTo 3a M3MEHU U
pononHyBaka Ha lMpocnekToT Ha MHBECTULMNCKMOT choHA og KomucujaTta aa ro objasu MpocnekToT
Ha Beb-cTpaHuuaTa Ha [pylwuTBOTO 3a ynpaByBawe. [pylITBOTO 3a ynpaByBake € OOIDKHO, Ha
Bapare Ha MHBECTMTOPOT, BecnnatHo Aa My ro goctasm [pocnekToT BO XapTueHa popma nnm Ha
Opyr TpaeH meanym;

e EpHaw rogvwHo Aa ja axypupa cogpXuHaTa Ha NpoCNeKTOT Ha WHBECTULMCKUOT (POHA CO KOj
ynpaByBa W uctaTta fa ja goctaBu o Komwucujata M ga ja objaBum Ha cBojaTa BeG-CTpaHuua
HajgouHa oo 31 maj cekoja roanHa;

e YTBpAeHaTa LUeHa Ha ydenute BO OTBOPEHMOT (POHA Aa ja objaBu cekorall Kora e M3BpLUEHO
KyrnyBawe unu npogaxba Ha ygenute BO OTBOPEHMOT (QOHA, a Hajmanky [ABa naTu MeCe4YHO.
ObjaByBareTo ce BplM Ha Beb cTpaHuMuaTa Ha [pylwITBOTO 3a ynpaByBakwe, HaBedeHa BO
NPOCNEKTOT HA MHBECTULUCKUOT (POHS;

e Ha 6apare Ha Bnoxysadute Bo POHAOT, Aa UM OOCTaBW NOMYrOAMULLIHN U peBUANPaHU TOAULLHN
usseLLTau;

e [la ro npwjaBu Ha KXB 1 ga ro o6jaBu Bo Hajmarnky ABa OHEeBHU BecHuKka Bo Penybnvka CeBepHa
MakegoHuja eBeHTyanH1oT NPeKMH Ha npofaxbarta u oTkynoT Ha yaenu. NpekuH Ha npogaxbarta
W OTKYNoOT Ha yaenu, [pyluTBOTO 3a ynpaByBake MOXe Aa U3BpLUU No AoOMBake Ha COrmacHOCT
on KXB, a 3a nCTMOT NMCMEHO M N3BECTYBa COMCTBEHULUTE Ha yaENW;

e [Jla ro objaBn BO HajManky [OBa [OHEBHM BecHuka BO Penybnuka CeBepHa MakegoHuja
N3BECTYBaHETO 3a NPOAOIIKYBake Ha npodaxbarta n oTKynoT Ha yaenun Bo oHOoT;

e [la 06e3benm cuTe OrmacHu 1 peknamMHu coapXuHu, objaBu u COOMNLITEHM]A KOH CONCTBEHNULIMTE Ha
yaenu, aa éuaar jacHu, TOMHU U Aa He HaBeZyBaaT Ha NorpeLLHn 3aKny4oLum.

3a cute npalwaka BO Bpcka co paboTereTo Ha [IpyLUTBOTO 3a ynpaByBahe U OOHOO0T, CONCTBEHULMTE Ha
yaenv Moxe Aia ce UHopMmpaar Ha CNeaHUTE HauMHU:

HernosHu npocmopuu Ha [lpywimeomo 3a yrpasyear-e

Cute nHdopMauum nosp3aHu co paboTerneTo Ha [pyLuTBOTO 3a ynpasyBake U POHAOT, MHBECTULMCKaTA
nonuTuka, nHdopmMmauunte objaBeHn BO MeguyMnTe U Cn., MOXe Aa ce gobujaTt BO AenoBHUTE NPOCTOPUN
Ha [pylTBOTO 3a ynpaByBawe Ha 0yn. NaptusaHcku ogpean 6p. 14A/1-2, Ckonje-LieHTap, cekoj paboTteH
aeH oa 09:00 go 15:00 yacor.

OdbuuyujanHa eeb-cmpaHuya




WHdopmauunte nosp3saHu co paboTerweTo Ha OpylTBOTO 3a ynpaByBake U ®oHOOT ce JOCTanHU U Ha
odmupmjanHaTta Beb-cTpaHMua Ha [pylTBOTO 3a ynpaByBahe: www.nlbfondovi.mk .

On-line useecmysatbe

ConcTtBeHnuMTE Ha yaenu mMoxaT Aa rM noctaByBaaT CBOMTE npawara v ga gobujat oaroBop npeky
enekTpoHcka nolwiTa. EnekTpoHckaTa nowTa Ha [OpywTBoTO 3a ynpaByBawe e info@nlbfondovi.mk.
[okornky noctaBeHuTe npallarwa ce ofHecyBaaT Ha AaBahe Mo4aToLUU KoM Ce fNIMYHK 32 COMCTBEHUKOT Ha
yaenu, enekTpoHckaTa agpeca Mopa Aa ovae peructpupaHa Bo [pyLUTBOTO 3a ynpaByBakbe Kako agpeca
3a KopecnoHaeHuuja.

[TucmeHo uzsecmysar-e

Ha Gapare Ha concTBeHUUMUTE Ha yaenu uUm ce AocTaByBaaT MONyrogulHW U peBUAWPaHU roOULLHU
uHaHcuckM usBewTan. Ha concTBeHuuutTe Ha ygenu [pyliTBOTO 3a ynpaByBakwe HajManky egHatu
roAuWLLIHO MM JOCTaByBa U3BELLTaj 3a cocTojbaTa 1 3a TpryBakeTo Co yaenute Bo POHOOT KOM Ce BO HUBHA
concTBeHocT. Nokpaj peJoBHOTO M3BECTYBake, Ha Gapake Ha CONCTBEHULUTE Ha yOenu UM Ha HUBHU
OBMacTeH 3acTanHuk, [pyluTBOTO 3a ynpaByBake e JOIMKHO Aa UM AoCTaBu U3BeLTaj 3a cocTojbaTta u 3a
TpryBaweTo co yaenute Bo ®OHOOT KOM Ce BO HMBHAa comncTBeHOCT. Cute NUCMeHM u3BecTyBaka ce Ha
Tpornok Ha [pywTBOTO 3a ynpaByBake, a ce AOCTaByBaaT Ha COMCTBEHUKOT Ha YAENM Ha HauMHOT Ha
MHdOpMUpare Koj CaMmnoT ro ogbpan, 0O4HOCHO Ha aapecaTa 3a KOPeCMnoHAEHLMja UM Ha eNeKTPOHCKaTa
appeca.

TeneOHCKU Mo8UK

HeTtanHn nHdpopmaumm 3a paboTereTo MoXe Aa ce gobujaTt Ha TenedoHckmoT 6poj 02 60 90 300 cekoj
paboTteH geH og 08.00 go 16.00 vacor.

Peknama Ha pabomeremo Ha [Jpywmeomo 3a yrpasysare u PoHdom

OpywTBOTO 323 ynpaByBake MOXe Aa objaByBa peknamu 3a paboTeneTo U HaUMHUTE Ha CTEKHYBaHkEe Ha
yaenuv Bo PoHOO0T BO cpeAcTBaTa 3a jaBHO MHOpMUpare, Npeky MHAo MaTepujanu 1 Ha apyr HauuH. Mpu
peknamMmmpareTo Ha pasnuMyHMTe TUNOBM YNnaTh Co Len KynyBake Ha yaenu (eQHOKpaTHW, mporpaMmmpaHm)
[pywTBOTO 3a ynpaByBake MOXE Aa KOPUCTU pasnU4HM KoMepuujanHi HasuBeu 3a UCTUTE, BO 3aBUCHOCT
o[, NPOMOTMBHATA Lien Ha peknamarta (BrnoxyBahe 3a LUKONyBawe Ha ManoneTHo AeTe, 3a KyrnyBake Ha
HeZBWXHOCT, 3a 06e36eayBarbe Ha (PUHAHCUCKN HE3ABMCHA UOHMHA U CM.) UM JOKOIKY BIOXYBaHETO €
KOMOUWHMpPaHO co Apyr hMHAHCUCKM NPOAYKT, Kako GaHKkapCku, ocuUryputeneH n crnvyHo. OpylwitBoTo 3a
ynpaByBare e gormkHo Ao KXB fa ja goctaBu cogpxuHaTta Ha peknamata npej ucrata ga uge objaseHa.
CoapxuHaTa Ha peknamaTta O4HOCHO peknamHWOT MaTepujan He cMee Aa OTcTanyBa Of COApXMHaTa Ha
CratyToT n lNpocnekToT Ha ®oHAoT. [pyLITBOTO 3a ynpaByBake € OAroBOPHO 3a NOTMNOMHOCTa M TOYHOCTa
Ha MHopmaLmm1Te LWTO Ke ce objaBaT 3a peknamHa npomoLmja Ha PoHAOT.

U3meHu u dononHysara Ha Cmamymom u [Mpocnekmom Ha @oHdom

Hokonky [pywTBOTO 3a ynpaByBawe MMa Hamepa Aa Hanpasu 3HavajHu NMPOMEeHW BO CoapXuHaTa Ha
lMpocnekToT, NpeA Aa rv HanpasBu NPOMeHUTe e AOMKHO Aa noaHece bapawe n Aa gobue ogobpeHune o
KXB 3a m3ameHyBawe u/unu pgononHyeBawe Ha [MpocnektoT. MNpBUMOT paboTeH AeH no gobuBare Ha
opgobpeHueto Tpeba pa rm obGjaBu Ha cBojaTa Beb-CTpaHMUa HacTaHaTUTE 3HayajHu NPOMEHU BO
MpocnekToT, a BO poK 0f, ceayM KaneHaapcku aeHa of gobvBakwbe Ha 04o0peHMeTo o fa v U3BECTU cute
COMNCTBEHWLM Ha yaen Ha HauMHOT Ha uHdopMUpare Koj camuTe ro ogbpane. Bo pok og 40 kaneHaapcku
AeHa of objasaTa, ConctBeHuuUuTe Ha yaenu Bo oHAOT MMaaT npasBo Aa nobapaat OTKYn Ha HUBHUTE
yoenu 6e3 Hannata Ha mM3ne3eH HagomecTok. [pyluTBOTO 3a ynpaByBakwe MNofHecyBa Oapawe [0
Komucujata 3a gaBakbe cornacHocT Ha CTaTyTOoT Ha WMHBECTUMUMCKMOT (POHA UM HEroBUTEe MU3MEHU U
pononHyeakwa. Komncujata goHecyBa pelueHne 3a ogobpyBare nnv ogbusare Ha 6apareTo 3a JaBarke
cornacHocT Ha CTaTyToT Ha MHBECTMUMCKMOT PoHA BO pok of 60 AeHa of NpMeMOT Ha AO0CTaBeHOTO
6apare, a Ha HeroBuTe M3MEHMN 1 JONONHyBaka Bo pok oA 30 AeHa o NpueMoT Ha AocTaBeHOTo Bapamse.

E. lNpaso Ha den 00 dobuskama Ha ®oHOoOmM

OcTBapeHaTta gobuBka of paboTteweTo Ha POHOOT aBTOMATCKM Ce peuHBecTupa Bo POHAOT, CO uen
3roneMyBake Ha BpegHocTa Ha yaenot Bo ®oHpoT. ConcTBeHWUMTE Ha yaenu, NpaBoOTO Ha gen of
pobuekaTa Ha PoHOOT MOXKAT Aa ro ocTBapaT Npeky noaHecyBakwe Ha Bapakbe 3a JenyMeH Ui Lenocex
OTKyN Ha yAenuTe BO HUBHA COMCTBEHOCT 0/ cTpaHa Ha [pyLuTBOTO 3a ynpaByBakse€.

B. lpaso Ha rpodaxba Ha ydenu o0 ®oHOom, 0OHOCHO ob8pcKa 3a OmMKyrn Ha ydenu

JpylITBOTO 3a ynpaByBake € AOMKHO Aa M3BPLUM OTKYMN Ha YAenuTe crnopepn LieHaTta LTo ofroBapa Ha
BpeaHOCTa Ha yaenoT yTBpAEeHa NPBMOT HapedeH AeH Ha npoleHa no NoAHecyBaweTo Ha bapameTo 3a
oTKyn Ha yaenu. CpefcTeBaTta of OTKYMOT Ha YAenuTe ce ucnpakaaT Ha CMeTKa Ha COMCTBEHMKOT Ha
OTKyMNeHWUTe yaenu Bo POK 0 ceayM KaneHaapckv fieHa of NpuemoT Ha GapareTo 3a OTKyn.

I". lNpaso Ha ucrinama Ha 0esn 00 nuksudayuoHa maca Ha @oHOom.



2.3. NpeTnocTaBKu NoA KOU € A03BONIEHO Aa ce NoKpeHe nukBuaauuja Ha GoHJoT:
Nukeupaumjata Ha PoHAOT ce cnpoBefyBa AOKOSKY:

— [pywTBOTO 3a ynpaByBake NO AOHECeHa oAnyka 3a NpecTtaHOK Ha Bplewe Ha paboTute Ha
ynpaByBawe CO MHBECTMLMCKA (DOHAOBWM BO MpEeTxXofdHa rnoctanka Ha AoBpoBONeH MpeHoc He
ycnee [a ro npeHece ynpaByBakeTO CO OTBOpPeHUTe (hOHA0BM Ha ApYyro ApYLUTBO 3a yrpaByBake;

— [penosutapHata 6aHka npecTaHe Aa ja Bpwu yHKLMjaTa Ha Aeno3ntapHa 6aHka unu Komucujata
ja oa3emMe usgazeHa COrMacHOCT Ha JdenosvTapHata 6aHka, a [pyluTBOTO 3a ynpaByBahe BO
npenByAEHNOT POK COrMacHoO Co oapeabuTe of 3aKOHOT HE CKITy4Yu JOrOBOP CO Apyra Aeno3uTapHa
6aHka;

— Komwucujata my ja ogzeme pgossonata 3a paboTa Ha [pyLUTBOTO 3a yrpaByBawe UMW Haj Hero e
noKpeHaTa nocTanka 3a cTeyaj unv nukengaumja, a AoKOrKy BO NocTanka Ha NpucuneH npeHoc He
ycnee fa ro npeHece ynpaByBakeTO CO OTBOPEHMOT (POHA Ha HOBO OPYLWTBO 3a ynpaByBake
cornacHo co ogpenoduTe of 3aKOHOT U

— penosuTapHata 6GaHka He MoOXe [a crnpoBefde MpUCUNEH MPEeHOC Ha YynpaByBaweTo CO
WMHBECTULMCKMOT (DOH COrfacHO CO YNEeHOT KOj ja nponuLlyBa NUKBugauujata Ha UHBECTULIUCKMOT
OHA BO Criyyam Kora He € MOXeH NPUCUIEeH NPeHoOC Ha ynpaByBakETO.

Mo HacTanyBake Ha noropeHaBedHUTE NPUYMHU 3a NUKBUAauuja, OpylwTBOTO 3a ynpaByBake, O4HOCHO
NUKBMOATOPOT BeJHall AOoHecyBa oAsiyka 3a NuKBugauuja Ha oTBopeHuTe oHaoBMW. JlukBMaaumjata Ha
OTBOPEHMOT PoHA ja cnpoBedysa [pyWITBOTO 3a ynpaByBake, OCBEH BO criyyamte kora [pywtBOoTO 3a
ynpaByBawe € BO cTeyaj unu Komncujata 3a xaptum of BpegHocT Ha Penybnuka CesepHa MakenoHuja
npuMBpeMeHo 1nu TpajHo My ja oasena gossonara 3a pabota. [Jokornky ce nokpeHe nuksmaauuja Ha PoHaoT
BO cnyvauTe kora [pylITBOTO 3a ynpaByBakwe € BO cTevaj unn Komucuja 3a xapTum of BpedHOCT Ha
Penybnvka CeepHa MakegoHuja npuBpemMeHO WM TpajHO My ja oAdsena pgossonata 3a paboTa,
nvkeuaauujata ja cnposefysa [lenosutapHata 6aHka. [Jokonky eno3utapHaTta 6aHka Ha PoHOoT e nog
cTevaj unu HapogHa baHka Ha Penybnuka CeBepHa MakeoHWja NpuBpeMEHO UMK TPajHO U ja oa3emana
JosBonaTa Ha paboTta, nukBMaauujata ja cnposedyBa nukeuaatop Ha PoHAOT MMeHyBaH of CTpaHa Ha
Komucuja 3a xaptum og BpegHocT Ha Penybnuka CesepHa MakegoHuja. Bo noctankarta 3a cnposefyBare
Ha nukBuaauumjata Ha OoHJOT, LenuoT MMOT Ha PoHZOT ce npogaea, a obBpckuTe Ha PoOHAOT AocTacaHu
[0 OeHOT Ha JoHecyBakbe Ha ofnykata 3a nukeuaauumja ce HamupyBsaart. [lpeocTaHaTaTta HETO BpegHOCT
Ha nmoToT Ha POHAOT ce pacnpefenyBa Ha COMCTBEHMLUUTE Ha yaenu cpasMepHO Ha HUBHUTE yaenu BO
®doHAoT.

2.4 Ha3uB Ha opraHM3npaHMoOT Nasap Uu APYro MecTo 3a TpryBake Ha Koe ce KOTUPaHU unu
NpUMeHU Ha TpryBawe yaenure

Co ynenute Ha ®oHAOT He ce TpryBa Ha opraHuaupaH nasap. [Npogaxbarta u oTKynoT Ha yaenu ro BpLun

nckny4vnso [pyLluTBOTO 3a yrnpasyBare.

2.5 . U3HOC Ha BnoXxyBatse, NocTarka 1 ycrioBu 3a usgaBake U OTKYN Ha yaenu

2.5.1. lNocTtanka 1 ycrnoeu 3a u3gaBak-e Ha yaenu

JpylwTBOTO 32 ynpasyBahe 1 BroXxyBaunte Bo POHAOT 3acHOBaaT AOroBOPEH OAHOC NPeKy NoAHecyBake
Ha lNpuctanHuua 1 bapamwe 3a KynyBawe Ha yAenu of CTpaHa Ha BMOXYBayoT M npudakare Ha
MpucTtanHuuaTta 1 bapaweTo 3a n3gaBamwe Ha yaenu Ha BNOXyBa4voT of cTpaHa Ha OpywTsoTo. Cekoe
PU3NYKO MK NPaBHO Nuue Moxe Aa npuctanu KoH ®oHAOT U Aa M3BpLUYBa TPaHCakuMu CO yaenu co
nononHyeawe Ha chopmynapute. [JokyMeHTUTE ce nononHyBaaT Ha nocebeH copmynap, U3roTBeH o
[pywTBOTO 32 yNpaByBawe, BO KOj Ce coapKaHn naeHTUUKaLNCKM U KOHTaKT nodaToum 3a BrioXyBayoT,
NnMCMeHa usjaBa CO Koja TOj U3jaByBa [eKka e 3ano3HaT co npasunaTa Ha pabotenwe Ha POHOOT, OAHOCHO
co CraTtyToT u NpocnekToT 1 Aeka NCTuTe BO LienocT rv pa3bupa u npudaka. Popmynapute moxar aa ce
NOAMIrHaT M NOMonHaT cekoj paboTeH AeH BO AenOBHUTE NpocTopmmn Ha [pylwiTBOTO 3a ynpaByBawe, Kako
M Npeky npoAaxkHaTa Mpexa BOCMNOCTaBeHa Ha [0roBopHa OCHOBA MMM Ha WHTEPHEeT cTpaHaTta Ha
OpywTsoTo.

OBnactenn nuua 3a npopjaxba Ha ygenu ce BpaboTeHuTe nuvua Bo [pylITBOTO 3a ynpaByBake U
[JOroBOPHO aHraxvpaHute nua — MHBECTULIMCKN areHTu of cTpaHa Ha [lpylTBOTO 3a ynpasyBaHe, Kako
n oBnacteHa 6aHka cornmacHo 3akoHOT 3a OaHku, unm Gpokepcka Kyka co gosBorna 3a pabota o
Komucujata 3a xaptum opf BpegHocT. Cekoe pu3MyKko nuue koe MmMa Hamepa Ada Bpuwu pabotu Ha
MHBECTULIMCKM areHT e JOIKHO Aa nogHece Gapare Ao KXB 3a gobuBare fgo3sona 3a pabotetre. [okpaj
OBMnacTeHuTe nuua, npodaxobaTa Ha yaenu Moxar a ja BpLuaT NpaBHM NxLa KoM uMaat CKIy4yeHo JoroBop
3a nocpefyBare co [pylITBOTO 3a ynpaByBawe (BO HAaTaMOLUHWOT TeKCT: [pofaxkHn napTHepu) kou ce
objaByBaaT TEKOBHO Ha odumumjanHaTta Beb-cTpaHuua.



MpogaxHuTe TpaHcakumMu ce peanusmpaaT Bp3 OCHOBa Ha ypedHO nogHeceHo bapare 3a KynyBake Ha
yoenu. Npu nogHecyBawe Ha OOKYMEHTUTE, (PU3NYKOTO Nuue ce NermTuMmnpa Co BadKevku JOKYMEHT 3a
nnyHa nageHTndukaumja (NMYHa KapTa unu nacow), a 3a npaBHOTO nuue, Tpeba Aa AoCTaBu BEPOAOCTOEH
OOKYMEHT COrflacHO CO 3aKOHCKWUTEe MpOMMcK, Kako TeKoBHa cocTojba oA peructpauuwjata wnu apyr
OOKYMEHT Of1 HaZiNMeXeH opraH, TEKOBHa COCTOj0a Ha BUCTMHCKMA COMCTBEHULM M BaXEYKN OOKYMEHT 3a
nu4Ha maeHTuduKaumja Ha oBnacTeHOTo/MTe nuue/a of PerncTpaurMoHMOT AOKYMEHT U BUCTUHCKUTE
COMCTBEHMLM COrNacHoO Baxeykute nponucu Bo Penybnuka CeepHa MakegoHuja.

AKO npv nogHecyBaweTO Ha [AOKYMEHTUTe, (PM3UYKO WNW MpaBHO nuvue, ce npeTcTaByBa MNpeky
MONMHOMOLUHWK, Tpeba Aa NpUMoXn U HOTapCKkM 3aBepeHOo MONHOMOLUHO, koe Tpeba Aa coapXu U3pUYHO
OBMnacTyBaw-€ 3a npucrtanysakwbe Bo PoHOOT, 0OAHOCHO Npoaaxba u/mnu oTkyn Ha yaenu.

Bo onpegeneHun cneundunyHn crnydyam (ManoneTHo nuue Unum nuue Ha koe My e AenyMHO UMK LierioCHO
orpaHuydeHa fgenosHaTta cnocobHocT), MNpuctanHuua v bapawe 3a KynyBawe Ha yaenu nogHecysBa
3aKOHCKMOT 3acTanHuk (poguten, ctapaTen, NOCBOUTEN) Ha MarnofneTHOTO NuLUe UK NMLETO Ha Koe My e
AenyMHO UNn LIeNoCHO orpaHnM4yeHa genoBHaTa CnocoBHOCT.

Bo nocrankata 3a wuaeHTudwukauuja uanyuko/npaBHO nuue, OMOMHOMOLITYBAYOT WM BUCTUHCKUOT
CONCTBEHVK, [lpyLUTBOTO 3a ynpaByBake Ke rv npumeHyBa oapenbute o ceojata lNMporpama 3a edoukacHo
HamanyBawe W ynpaByBake CO MAOEHTUMUKYBAHWOT PU3UK O neperwe napu U guHaHcupawe Ha
Tepopusam.

JononHutenHo e noTpebHO of CTpaHa Ha WMHBECTMTOPOT ((PU3NYKO NuUe, NPaBHO NULE, 3aKOHCKU
3acTanHuk) Aa 6uae nononHeta Annvkauuja 3a peructpupare/axypupare Ha KvMeHT (puanyko mnu
npaBHo nuue), N3jaBa 3a cornmacHOCT of MHBECTUTOPOT — 3a NoTpedbuTe Ha FATCA (u3myko nnv npaBHO
nuue), MsjaBa 3a NOTEKNO Ha MMOT MOTKpPeneHa Co Aoka3 3a MOTeKkno Ha MMOTOT u M3BecTyBawe 3a
npuBaTHOCT. Bo cnyyaj Ha nNpomMeHa Ha Hekoj oA nodaTouuTe KOW ce HaBedeHW BO JOKyMeHTauujaTa,
WHBECTUTOPOT Ce NerntMMmmpa Co BaKeuku AOKYMEHT 3a NMYHa naeHTudukaumja n notoa e JOmKeH Aa
nogHece HoBa Annuvkauuja 3a peructpupame/axypuparwe Ha KnuMeHT u W3sjaBa 3a cornacHocT of
WHBECTUTOPOT — 3a noTpebute Ha FATCA (hu3anyko mnm npaBHO Nuue), CO LEn axypupawe Ha
nogarouure.

KynyBarmeTo Ha yaenu ce BpLIX CO NodHecyBawe Ha LenocHo nononHeTto bapawe 3a kynyBawe U CO
ynnaTa Ha napuyHu CpeacTBa, Co LWTO KynyBayoT Ha yAenu 3acHOBa OroBopeH ogHoc co [pylTBoTo 3a
ynpaByBawe koe ce obBp3yBa Aeka CO ynnaTreHwTe napuyHu cpefcTBa Ke ynpaByBa Kako CO Aen of
3aeHWYKMOT UMOT BO COrMacHOCT CO yCrnoBuUTe Ha3HadeHu Bo oBoj [MpocnekT. [Noa ynnarta ce nogpasbupa
pearieH nNpunvB Ha MapuyHW cpeacTBa Ha cMeTkuTe Ha POHOOT, OTBOPEHU BO Aeno3vTapHata GaHka.
YnnaTata Ha cpefcTsa, 3apaau KynyBawe Ha yaenu Bo ®oHOOT, MOXe [a ce U3BPLLM CO MOBUKYBahe Ha
6pojoT Ha MNpuctanHuua n bapakeTo 3a KynyBame.

MpopaxbaTa Ha yaenute Bo ®OHOOT Ce BPLUM BO TEKOT Ha IEHOT NO LieHa Koja BO BPEMETO Ha N3BpLUYBaHe
Ha ynnatuTe He e ogpeaeHa. Ynnatute Bo PoHOOT KoM ce npumeHn Bo HepaboTeH aeH, [dpywTBoTo 3a
ynpaByBare Ke rv npecmeTyBa No LeHaTa Ha yaenute oA NpBMOT HapeaeH paboTteH AeH. NoTepaarta 3a
npopaxba Ha ygenu ce n3gaea of cTpaHa Ha [pyluTBOTO 3a ynpaByBake BO POK 04 eaeH paboTeH aeH
no n3BpLUeHaTa ynnaTta BO OTBOPEHNOT UHBECTULMCKMN DOHA, OAHOCHO mucnnata og PoHAoT Ha 6aparse Ha
BNOXyBayoT. [1oTBpAa 3a KynyBawe ce u3gaea of cTpaHa Ha [pylwuTBOTO 3a ynpaByBake, no 6apame Ha
WHBECTUTOPOT, BO POK Of edeH paboTeH AeH Mo u3BpllyBawe Ha npBata ynnata Bo PoHOOT 3a
nporpamMupaH nnaH u egHokpaTHa ynnaTa, 0OgHOCHO ucnnarta og ®oHOoT Ha 6apare Ha BNoXyBa4yoT.
JlnuHnTte nopatoun kom ce cobupaart, obpaboTyBaaT M kopucTaT of CTpaHa Ha [pywTBoTO 3a
ynpaByBawe, ce 06paboTyBaaT eQUHCTBEHO BO COMMacHOCT CO uenuTe yTBpaeHn co 3O, CtatyToT u
lMpocnekToT, a BO COrMacHOCT CO MNponucuTe 3a 3awTuTa Ha NuYHUTe nogaTtouu. [OpylwTBOTO 33
ynpaByBawe Boau Peructap Ha nsgageHu yaenun og ®oHAoT.

2.5.2. MnHumaneH nsHoc

Bo 0TBOpEHMOT MHBECTULMCKN (HOHA HEMa YTBPAEH MUHUMArIEH NapuyeH U3HOC 3a KynyBake Ha yaenu 3a
€[HOKpaTHM ynnaTtu, foAeKa 3a ynnarta Bo nporpamupad nnaH e 500 mka. Yoenute ce npogaeaat camo
3a napu4dHu cpeacTia. NpogaxHaTta ueHa Ha yaenoT e efHakBa Ha HETO BpeAHOCTa Ha MMOTOT Ha ®PoHaoT
no yaen.

2.5.3. MNocTanka 1 ycnoswu 3a 3anuiuyBarke 1 n3aaBare yaenm

JpylwTBOTO 32 ynpasyBahe 1 BroxyBaunte Bo POHAOT 3acHOBaaT AOroBOPEH OAHOC NPeKy NoAgHecyBake
Ha lNpucTtanHuua n bapawe 3a KynyBawe Of CTpaHa Ha BMOXyBa4voT U npudpakarwe of cTpaHa Ha
OpywTsoTo.

JpylITBOTO 3a ynpaByBarke MOXe Aa oabue ynnata of UHBECTUTOP OOKOMKY:



- OUEHW fOeKka uenTa Ha ynnatata MOXe [a HaHece LTeTa Ha OoCTaHaTUTe MHBeCTUTopu Bo POHAOT,
ogHocHo PoHOoT 6u moxen aa buae N3noxeH Ha pUsnK o4 HENUKBUOHOCT N HECONBEHTHOCT unn 6u 6uno
OHEBO3MOXEHO OCTBApPYBaH-€TO HA MHBECTMUMCKATa Lien n ctpaternja Ha PoHaoT;

- ogHocuTe nomery [pylwTBOTO 3a ynpaByBake WU MHBECTUTOPOT CE TELLKO HapyLUEHM Nopagmn NocToeHe
Ha cyAcka unu gpyra nocrarnka,

- NOCTON OCHOBAHO COMHEHME [eKka e U3BPLIEHO unn uma obug ga duae M3BPLLUEHO Nepere napu unm
buHaHCcuparwe Ha Tepopu3am COrfacHo Co nponucuTe of obnacta Ha cnpedyBake Mepexwe napu u
bmHaHCHMpare Ha Tepopusam;

- WHBeCTMTOPOT oabwuBa Aa My fage Ha [pywTBOTO 3a ynpaByBakbe WMHGOPMaLUM peneBaHTHU 3a
cnpoBenyBaheTo Ha FATCA perynatvBara 1 3aKOHCKu nponuwaHuTe QupekTveu Bo nornea Ha obBpckaTa
3a aBTOMaTCka pa3MeHa Ha MHdOpMauuu BO nogpadvjeto Ha ojaHouvyBake, kou Ha [pylTBoTO 3a
yrnpaByBare My ce NoTpebHM 3a UCTIONHYBaHe Ha 3aKOHCKUTe 06BPCKY, a ro ypedyBaaTt OfHOCOT Nomery
OaHOYHUTE O6BP3HULIM U JAHOYHMUTE BNACTX KO NPUMEHyBaaT NPOoNucy 3a 4aHOUU U APYTU jaBHY AaBayKu.
- KOra UHBECTUTOPOT HE M JOCTaBWUI CUTE NOAATOUM U JOKYMEHTM A0 [pyLTBOTO 3a ynpaByBaHe
[pywTBOTO 32 ynpaByBawe Mo U3BECTYBa MHBECTUTOPOT 3a oAbuBaH-€TO Ha CKMydvyBawe OO0roBop, a
NCTOTO € MOXHO Cé JO MOMEHTOT Ha YNUC Ha MHBECTUTOPOT BO PernctapoT Ha yaenu. [1okonky e nsspLueHa
ynnata Ha napudHu cpefcTBa of CTpaHa Ha MHBECTUTOPOT, a [pyluTBOTO 3a ynpaByBake ro oabue
CKITy4yBaH-€ETO Ha OenoBHUOT ogHoc, [pyLlITBOTO 3a ynpaByBahe ke My ja BpaTv Ha MIHBECTUTOPOT LienaTta
CymMa Ha ynnateHuTe cpeicTBa Ha CMeTKaTa of Koja e M3BpLUeHa ynnatata Bo pok of net (5) aeHa of
OEeHOT Ha oabuBaHeTO Ha 4OroBOpPOT.

3a ypenuTte ce BoAW eBuaeHUMja BO ernekTpoHcka dopma Bo [pylITBOTO 3a ynpaByBake W BO
HenosntapHaTa 6aHka. [IpylITBOTO 3a ynpaByBake € AOMKHO Mo peanu3auujata Ha npogaxba Ha yaenw,
Ha BIOXYBa4yoT Ja My JOCTaBM M3BECTYyBake 3a U3BPLUEHOTO Hapare BO NMCMeHa hopma unm Ha apyr
coofBeTeH TpaeH MeauyM 6e3 ognarawe Unm HajaouHa NnpBuoT paboTeH AeH Mo M3BpLUeHaTa ynnata Bo
OTBOPEHMOT UHBECTULMCKM hOHA.

EQHokpamHu yniiamu 3a KyrnyeaHh-e Ha ydenu
EpnHokpaTHa ynnata 3a KynyBake Ha yaenv npetctaByBa cekoja ynnaTa Ha cmeTka Ha PoHAOoT, U3BpLueHa
6e3 npeTxoaHO AeduHMpaHa anHamuka. Cekoj naT kora MHBECTUTOPOT KyrnyBa yaenu npeky eqHoKpaTHa
ynnata, 0o [pywTBOTO 3a ynpaByBake nogHecysa bapare 3a kynyBawe, BO KOe ro nocovysa U3HOCOT
koja ke Buae ynnaTeH co uen KynyBakwe Ha yaenu. Bo oTBOpeHUOT nHBeCTULMCKM (DOHO HeEMa YyTBpPAEH
MUWHMMAareH NapuyeH M3HOC 3a KynyBake Ha yaenu Npeky eqHokpaTHa ynnaTta.
lpoepamupaHa ynnama 3a KynyeaHe Ha yoenu
MporpammpaHnoT NnaH NpeTcTaByBa cneunjanHo KpeupaH CUCTEM 3a NOCTENEHO BoXyBame. bapare 3a
KyrnyBamwe Kaj NporpamMvpaHuoT MfaH ce NoJHecyBa camoO efHall, OAHOCHO MNpu npBaTta ynnata Ha
CpeAcTBa 3a aKTuBMpake Ha NnaHoT. MWHUManHWOT napuyeH M3HOC 3a KynyBamwe Ha yaenu npeky
nporpamvpaHa ynnata usHecysa 500 geHapw. [JpylITBOTO 3a ynpaByBake Hyau nporpamvpaH nnaH Kou
OBO3MOXYBa pas3nunyHyu noBornHocTu. OcHOBeH nmapameTap npu Kpeupawe Ha [MporpamuvpaH nnaH e
oapenyBake Ha BKYMHUOT U3HOC Ha NMapuyHM CPeacTBa KoM nocteneHo ke 6upgat BnoxeHu Bo PoHAOOT.
[loroBopeHMoT M3HOC NpeTcTaByBa OCHOBULA 3a NMPecMeTKa Ha BMNE3HWOT HALOMECTOK 3a M3[aBake Ha
yaenu. CTankute Ha BNe3HWoT HaJOMECTOK Ce NponuLLiaHu nogony Bo oBoj MpocnekT.
MporpamupaHnoT NnaH Mmoxe Aa buae cknyyvyeH Ha efeH oA cneaHmBe UKCHU nsHocu: 126.000 aeHapw,
156.000 peHapu, 246.000 geHapu, 306.000 geHapu n 606.000 geHapw. [lokonky UHBECTUTOPOT caka Aa
CKIy4yM nporpamMupaH nnaH 3a W3HOC norornemM opf Beke [eduHMpaHWTe norope, W3HOCOT Ha
nporpamMmmpaHunoT nnaH Moxe ga 6uge noronem 3a gumkceH nsHoc og 100.000 geHapu 6e3 ogpenyBare Ha
ropHa rpaHuua, co Toa LITO MPOLEHTOT Ha BnesHaTa MpoBu3uja ce JofdaBa Ha (PMKCHMOT M3HOC Ha
nporpaMmMpaHunoT MraH.
YcnoB 3a akTuBMpane Ha lNMporpaMmmMpaHuoT nnaH € ynnara Ha NOYeTHUOT BIIOT, KOj Ce COCTOU O U3HOCOT
Ha NpecMeTaHWOT BMNe3eH HaAOMECTOK, 3rofieMeH HajMarky 3a MWHUMManHWOT MapuyeH W3HOC 3a
KynyBawe Ha yaenu npeky nporpamupana ynnarta. OctaHaTtuTe ynnaTu no nnaHoT ce BpLiaT Ha U3HOC U
CO AMHaMMKa Mo COMCTBeHa xenba Ha BroXyBa4voT, a NNaHoT ce 3aBpLuyBa CO ynrakakeTo Ha BKYMHO
[OrOBOPEHMOT U3HOC.
MporpamMmMpaHnoT nnaH ce aHynupa, OOKOMKy BIOoXyBadoT nogHece Gapare 3a OTKyn Ha cCTekHaTuTe
yaenu, npeg UcrnoriHyBakeTo Ha o6BpckaTa 3a ynraTa Ha BKYMNHO JOTOBOPEHNOT U3HOC.
MpegHoCTMTE KOM M HYaM OBOj TUM Ha NOCTENEHO BOXYBake Ce CNeLHUTE:

» [naHOT € BpEMEHCKN HEOrpaHNYEH;

» Hwucka MuHMManHa ynnaTa;

> Cnobopa npv ogpenyBakeTo Ha U3HOCOT M AMHAMMUKaTa Ha NOeAMHEYHUTE ynnaTy;

» MoxHOCT 3a peanusauuja Ha ynnaTute npeky TpaeH Hamnor Unm enekTpoHcko 6aHKapcTBo;
He ce HannaTtyBa n3ne3eH HaAOMECTOK Npu OTKYMOT Ha yaenuTe.
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2.5.4. MNoyeTHa UeHa Ha ygenute

MoyeTHaTa ueHa Ha yaenot uaHecyea 100,0000 geHapu. LieHaTa Ha n3gaBake U npogaBakse yaenu Bo
®PoHOOT ce onpefenysBa Ha TOj HAYMH LITO NpoLeHeTaTa HeTo BPeAHOCT Ha MMOTOT Ha PoHOOT Ke ce
MOLEeNnu Co perucTpupaHuMoT BKyrneH Opoj Ha u3gageHu yoenu Bo POHAOOT, Ha AEHOT Ha Koj ce BpLUM
BpeaHyBaHETO HA HETO BpeaHOCTa Ha MMOTOT Ha DOHAOT.

2.5.5. MMocTanka 1 ycrnosu 3a noHyaa Ha ygenure

WHBecTutopuTe KynyBaaT yaenu Bo ®OHAOT criopes HETO BpeAHOCTa Mo yaen Ha AeHOoT Ha kynysatbe (T),
[IOKOMNKY NapuyHUTe CpeacTea ce ynnarteHn ao 24:00 yacoT BO TEKOBHMOT AeH. 3a ynnati Bo HepaboTHU
[EHOBMU, yaenuTe ce KyrnyBaaT Cropef HeTO BpeAHOCTa Mo yaen HapedHWoT paboTeH AeH Ha BpeAHyBake
(T+1). Toa 3Ha4u Oeka MHBECTUTOPUTE KynyBaaT yOenu no HernosHaTa LieHa 0JAHOCHO BPEaHOCT.

2.5.6. lNocTanka 1 MecTo 3a ucnnara Ha yaenute npu HUBEH OTKYyM

Cekoj concTBeHUK Ha yaenu og PoHAOT MMa npaso Aa 6apa oTkyn Ha ogpedeH 6poj unu cute yaenu Kou
r nocefysa M Ha TOj Ha4YuH ga uctanu og ®oHpoT. ConcTBEHULUTE Ha YAENN MOXaT BO CEeKoe Bpeme Aa
nopgHecat bapare 3a oTKyn Ha yaenu (Bo HaTamMOLIHWOT TekcT: Bapare 3a oTkyn). bapawe 3a oTkyn ce
nononHyBa Ha nocebeH dhopMyrnap usroteeH og [pyLlwITBOTO 3a ynpaByBake, @ UCTMOT MOXe Aa ce Jobue
BO [1ENOBHMTE NPOCTOpMU Ha [ipyLUTBOTO 3a ynpaByBaHe, Kako 1 NPeKy NpoAaxHaTa Mpexa BocrnocTaBeHa
Ha JOroBopHa OCHOBAa WUNW Aa ce npesemMe of oduumnjanHaTa UHTepHeT cTpaHuua. MNpu nononHyBaHkeTo
Ha BapareTo Ha OTKyn, 3agomKUTENHO Ce HaBedyBa HaYVMHOT Ha Koj Bune cTekHaTu ygenute Kou ce
OTKynyBaaT (NpeKy eQHOKpaTHa ynnaTa, MpeKy nporpammpad nnax). lNononHeTnte 1 3aBepeHun bapara 3a
OTKyn MOXaT [a ce nofgHecaT AWPEKTHO BO AENOBHUTE MPOCTOpPUM Ha [pylwTBOTO 3a ynpaByBame M
HeroBuTe NpoAaxHn napTHepw. Npu nogHecyBawe Ha bapare 3a OTKyn, HBECTUTOPOT 3a[0IMKUTENHO Ce
nerMTuMmpa co cooABeTeH AOKYMEHT. PU3NYKO nuue ce NnernTMMmupa Co BaXeuvkn OOKYMEHT 3a NnyHa
naeHTMdurKaumja (MMYHa KapTa unu nacowl) usgageH oA HagnexeH opraH. [JOkonky cTaHysa 36op 3a
npaBHO nuue, NerMTMMMpaweTo ce BpLIM CO MOoAHecyBake Ha BEepOfOCTOEH [OKYMEHT COrnacHo
3aKOHCKWTE NPOMUCK, Kako TEKOBHa cocTojba He noctapa oA 6 MeceLm, TEKOBHa COCToj6a Ha BUCTUHCKM
COMCTBEHULM NNW OPYr AOKYMEHT 04 HaA eXeH opraH 1 BaXKeYkun JOKYMEHT 3a Nu4Ha naeHTudukaumja Ha
OBMacTeHoTo/MTe nuue/a of perncTpaumoHnoT AokymeHT. lMpu nogHecysawe Ha bapawe 3a oTkyn,
noTpebHo e ga 6uaar BO LEnocT axypupaHu nogatouuTe Ha WHBeCTUTOpOT. [lpouecupameto Ha
BapareTo 3a OTKyn ce BpLUM CaMO MO LIEMOCHO MOorMonHeTa u AocTaBeHa AOKYMeHTauuja of cTpaHa Ha
WNHBECTUTOPOT.

Jlokonky manoneTHOTO nuue e BO 3aedHuua co Apajua pogutenu, bapaweTo 3a oTKyn Ha ydenu ro
noTnuwysaaT ABajuata poauTenu, BO CNPOTUBHO O MOTNWLWYBa 3aKOHCKMOT 3acTanHuk (poauTen,
ctapaten, nocsouTen). Bo oBoj cnydvaj cpeactsata on PoHOOT ce ucnnakaaT Ha cMeTkaTa Ha
WNHBECTUTOPOT (ManoneTHoTo nuue).

Bo cny4yaj Ha oTkyn Ha yfgenute Ha MarnorneTHO nuue, AOKOMKY MaroneTHOTO fuue e BO 3aefHuua co
ABajua poauTenu/ctapatenu, bapakeTo 3a OTKyn Ha ydenu ro notnuwysaaTt  ABajuata
pogutenu/ctapatenu. [okonky, poauTenuTe/ctapaTennte Ha ManoneTHOTO fuue He ce Beke Aen oA
OpayHa 3aegHuua, bapaweTo 3a OTKym Ha ydenu, ro noTnuwyBa poauTenoTt/cTapaten Koj ja vma
noTnuwaxo lNpuctanHuuarta 3a kynyeBawe yaenw. Motoa, cpepctsata of PoHAOT ce ucnnakaat Ha
cMeTKaTa Ha MHBECTUTOPOT (MarnofneTHOTO nmue).

ManoneTHOTO nuLe NO HaBpLUyBake Ha NOMHOMNETCTBO, Ce CTEKHYBa CO NMPaBoO CaMOCTOjHO Aa pacnonara
co cpefcteaTa Bo ®OHOOT, caMO MO HerosaTa LienocHa uaeHTuduKaumja n axypupame U3BpLUIEHO Of
cTpaHa Ha [JpyluTBOTO 3a ynpasyBae€.

OTKYnoT Ha yaenuTe ce BpLUW CMOPES LieHaTa WTo OArosapa Ha BpeaHocTa Ha yaenoT yTBpAeHa npBuoT
HapefeH AeH Ha npoueHa no npuemoT Ha bapame 3a oTkyn Ha yaenu. [lokonky BapaneTo 3a oTkyn e
npucturHato no 14:00 4acoT Ha TEKOBHWOT AEH, UCTOTO ke Ce CMeTa AeKa € MPUMEHO HapeOHWOT AeH.
OTkynoT Ha yaenuTte Bo ®OHAOT Ce BPLUM BO TEKOT Ha AEHOT NO LieHa Koja BO BPEMETO Ha M3BpLUYBaHe Ha
H6apamarta 3a OoTKyn He e ogpepeHa. bapawaTa 3a oTkyn Ha yaenu Bo POHAOT KOU Ce MPUMEHWU BO
HepaboTeH AeH, [pywITBOTO ke M MpecMeTyBa Mo LieHaTta Ha yaenute oA NpBuOT HapedeH paboTeH AeH.
JpyLITBOTO 3a ynpaByBahe € JOMMKHO NO peanu3aumjata Ha 6apararta 3a OTKyN Ha yAenu, Ha BroXysayoT
Aa My JoCTaBM 13BeCTyBaHe 3a N3BPLLUEHOTO Bapare BO NUCMeHa hopma U Ha Apyr COOABETEH TpaeH
Meamym 6e3 oanarake unu HajoouHa npBMOT paboTeH AeH MO W3BPLUEHWMOT OTKYn BO OTBOPEHMOT
nHBecTnumckn ora. CpeacteaTta of OTKYNOT Ha yAenu ce ucnnaTyBaaT WCKNYyYMBO Ha CMeTKaTa Ha
COMNCTBEHUKOT Ha yaenu. COMNCTBEHUKOT Ha yAenute e OAroBopeH 3a MOTMOSMIHOCTa U TOYHOCTa Ha
TpaHcakumuckaTa cmeTka, HaBefeHa Bo bapareTo 3a OTKyn U e JOIMKeH Aa A0CTaBu [oKa3 Aeka ucrata e
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OTBOpPEHa Ha Heroeso mMme. [pyLUTBOTO 3a ynpaByBake € AOMPKHO Aa U3BPLUM UChnaTa Ha cpeacTeara 3a
oTKyneHute ygenu og ®oHOoT HajaouHa 7 (ceayM) kaneHgapcku aeHa no npueMoT Ha bapaneTo 3a oTkyn.
OpywTBOTO 3a ynpaByBake Boan Pernctap Ha oTkyneHu yaenu og PoHaoT.

2.5.7. MocTanka, yCrnoBu 1 Ha4vH Ha NPEHOC Ha yaenuTe Bo Apyr hoHa

MpeHoc Ha ymenuTe BO Apyr poHA MpeTcTaByBa MocTanka Mnpu Koja napanenHo ce BpLIKM OTKyn Ha
nocegyBaHuTe yaenu Bo PoHOOT M n3gaBakbe Ha yaenu Bo eeH o4 ApyruTe OTBOpeHU hOHOO0BU CO KOU
ynpaByBa [pyLUTBOTO 3a ynpaByBae (BO HaTaMOLIHMOT TeKcT: [dpyr dpoHa nof ynpasyBawe). Yaenvrte
BO ApYyrnoT dhoHA NoA ynpaByBawe Ce CTEKHyBaaT BO NPOTMBBPEAHOCT Ha OTKyneHuTe yaenu o ®oHAoT,
CO OUPEKTEH MPEeHOC Ha cpefacTBaTa of OTKYNOT Ha cMeTkaTa Ha u3bpaHunoT doHa. ConcTBeHMuuTe Ha
yaenu moxat Aa nobapaaT npeHoc Ha yaenuTe BO NPOTMBBPEOHOCT Ha CUTE Uy Ha oapeneH 6poj Ha
nocegyBaHun ygenu Bo ®oHOoT. NpeHocoT ce mM3BpLllyBa BP3 OCHOBA Ha ypedHOo nogHeceHo Gapane 3a
npeHoc Ha yaenu (Bo HaTaMOLWIHWOT TekcT: bapare 3a npeHoc), BO koe ke Guae jacHO HaBedeHO Aeka
cpefcTeBaTa of oTKynoT Tpeba Aa ce npeHecaT Ha cMeTKaTta Ha ApyrnoT poHA nog ynpaByBake, HaMecTo
[a ce ucnnaTaT Ha TpaHcakuuMckaTa cMeTka Ha ConcTBeHWKOT Ha yaenuTte. OTKynoT Ha yaenuTte Bo PoHOO0T
ce BpLWMW cnopep LeHaTa WTO oAroBapa Ha BpedHOCTa Ha yaernoT, yTBpAeHa NpBMOT HapedeH AeH Ha
npoueHa no npuemoT Ha bapareTo 3a npeHoc, foaeka yaenute BO ApYrMoT poHA nofj ynpaByBawe ce
CTeKHyBaaT cropej LeHaTa Ha yaenoT, yTBpAeHa 3a AeHOT Ha KOj Ha HeroBata CMeTKa ce peructpupaHu
cpefcTBaTa of npeHocoT. bapanata 3a npeHoc Ha yaenv Bo POHAOT Kou ce NpuMeHn BO HepaboTeH AeH,
OpylwTBOTO 3a ynpaByBake Ke MM npecMeTyBa Mo LeHaTa Ha yaenute o nNpBUOT HapeaeH paboTeH JeH.
Bo noctankaTa 3a usgasare Ha yaenu Bo Apyrmot poHA nof ynpasyBane Ke ce NpyMeHyBaaT npasunarta
1 ycrnoBuTe Kou ce nponuwaHmn co NpocnekToT Ha PoHAOT WTOo ce npuctanysa. Bo cny4yaj Ha npeHoc Ha
yaenuTe BO ApyrvoT akumcku pong HINB Amepurka nnu kombuHmpaHvot cdoHa HITb Ton Bpenpgosu, ke ce
HannaTtyBa BnesHa nNpoBu3Mja cnopes Bakeuykute ycnosu Ha POHAOT BO KOj ce npucTanyBa, CO UCKIYy4OK
ako Beke efiHaLLl e HannaTeHo BnesHa nposuaunja. bpojoT Ha yaenu koj ke buae npeHeceH He e orpaHu4eH
BPEMEHCKU HUTY crope BpPedHOCT, OJHCHO MOXEe [a Ce npaBaT HeorpaHuveH Opoj Ha npeHocw.
MMocTankaTta 3a NpeHOC Ha yaenuTe He cMee Aa Tpae NOAOoMro, HUTY (PMHAHCUCKU AOMONHUTENHO Aa ro
ONTOBapu WHBECTUTOPOTOT, BO OAHOC Ha pedoBHaTa nocTanka 3a OTKyn Ha yaenute Bo POHOOT U
nocnefoBaTenHoO KynyBake Ha yaenu Bo ApyrnoT doHA Noja yrnpaByBake.

2.5.8. OKonHOCTU nof, KoM MOXe [a [ojae A0 NPEKUH Ha M3haBake Uy OTKyN Ha yaenu
3apaan 3awTuTa Ha UHTEpecuTe Ha NOCTOEYKUTE N NoTeHUMjanHuTe concTeeHnum Ha yaenu so ®oHaoT
Kako 1 3apaam HEMOXHOCT Aia ce YTBPAM ToYHaTa LeHa Ha UMOTOT oA, nopTdonuoto Ha PoHAOT of CTpaHa
Ha [dpywTBOTO 3a ynpaByBake M AenosutapHaTta baHka, NpekvH M MpoJdorKyBawe Ha npodaxbarta u
OTKYNOT Ha yaenu Bo ®OHAOT MOXe Aa MOKpeHe:
e [lpywITBOTO 3a ynpaByBaHe U
e Kowmucwja 3a xapTum o BpeagHocT Ha Penybnuka CeBepHa MakenoHuja.
MpekunH Ha npoaaxbaTta 1 oTKynoT Ha yaenu Bo POHAOT MOXe [a HacTaHe M Kora BO POK o e[eH AeH ce
poctasat 6apara 3a oTkyn Ha yaenu og PoHaoT Bo nsHoc noronem oA 10 % oa BpegHOCTa Ha UMOTOT Ha
®oHaoT, a PoHOOT BO 3aKOHCKM NPOMULLAHWOT POK He € BO MOXHOCT Aa rn peanusupa baparaTta.
OpywTBOTO 3a ynpaByBawe BedHall, He nodouHa of 24 yaca No KOHCTaTMparweTo Aeka He Moxe Aa ja
YyTBPAM TOYHaTa LUeHa Ha MMOTOT of noptdonunoTto Ha PoHaoT, Ao Komucuja 3a xapTum oa BpeaHOCT Ha
Peny6nvka CeBepHa MakefoHuja gocTaByBa Gapane 3a [OOUBaHe COrmacHOCT Ha NPeKVH Ha npogaxba
M OTKYN Ha ydenu Ha PoHZoT. VctoBpemeHo, [pywTBOTO 3a ynpaByBake OOjaByBa M3BeCTyBake 3a
npekuH Ha npogaxba n oTKyn Ha yaenu Ha ®oHJoT cornacHo 3U® 1 Ha HeroeaTa odumuujanHa MHTepHeT
-CTpaHuua, no gobmBareTo Ha cornacHocT of Komucuja 3a xapTum of BpegHocT Ha Peny6nvka CesepHa
MakegoHuja. Komucuja 3a xaptum opf BpegHocT Ha Penybnuka CeBepHa MakegoHwja BegHaw no
OOCTaByBakEeTO Ha npujaBa co bapamwe 3a fobvBarke COrnacHOCT Ha NPekMH Ha npogaxba u oTkyn Ha
yaenun Ha PoHOoT, BpLumM objaByBame Ha MHOPMaLUWja Ha HejsmHaTa oduumjanHa MHTEPHET cTpaHuLa.
MpeknH Ha usgasare 1 OTKyN Ha yaenu, [JpylwTBOTO 3a ynpaByBake MOXe Aa ro U3BpLiM no gobueane
Ha cornacHocT of cTpaHa Ha Komucuja 3a xapTum of BpeaHocT Ha Penybnuka CesepHa MakenoHwuja 1 3a
MCTMOT MUCMEHO Ke v n3secty ConcTBeHMUMTE Ha yaenu 1 ke ro objaBu BO Hajmarnky ABa AHEBHW BECHMKA
Bo Penybnuka CesepHa MakegoHuja. prvBpeMeH NpekMH Ha u3gaBare M OTKYN Ha yaenu Moxe Aa
HacTaHe n gokonky Komucuja 3a xaptum of BpeaHocT Ha Peny6nuka CeBepHa MakegoHuja ce CTEKHe Co
CO3HaHuja unNu nma onpasaaHn NPUYNHK 3a COMHEX Aeka Ha ConcTBeHnMunTe Ha yaeny UM ce HaHecysa
LUTeTa nopagu HeTOYHa NpecmeTka Ha LueHuTe Ha yaenute Bo PoHOOT.
MpeknMHOT Ha M3gaBare M OTKYN Ke 3aBpLum oTkako [pywTBOTO 3a ynpaByBake 1 [lenosutapHaTa 6aHka
Ke oLleHaT feka e MOXHO [la ce oapeau ToYHaTa LieHa Ha MMOTOT Ha nopTdonmMoTo Ha POHAOT, a HajaoLuHa
BO POk 0 28 AeHa of MOYETOKOT Ha MPEKMHOT, OCBEH ako Komwucuja 3a xapTum o BpegHocT Ha Penybnvka
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CeBepHa MakeaoHuja He ce corfnacy 3a NpOAOSKYBake Ha Has3HauyeHWoT pok. M3BecTyBameTo 3a
MPOAOIIKYBake Ha U3[4aBabeTo U OTKYNOT Ha yaenu Bo ®oHOOT ke ce o6jaBu BO HajMarky OBa AHEBHU
BecHuuUuM Bo Peny6nuvka CesepHa MakefdoHuja. 3a BpemeTo Jofeka Tpae NPeKkUHOT Ha u3aaBake v oTKyn
Ha yaenu, [OpywTBOTO 3a ynpaByBame ke NPoAoikM Co npueM Ha Gapara 3a KynyBarkbe WMiu OTKyn Ha
yOenu, Kom Ke ce peanuavpaar Mo 3aBpLUyBakbeTO Ha NPEKUHOT Ha OTKYMOT v npodaxtaTa Ha yaenuTe.
[oaeka Tpae NPekMHOT Ha CUTe HanorogaBayn ke UM ce CTaBu Ha 3Haeke aeka 6apar-ata 3a KynyBare 1
OTKYN Ha yaenu Hema aa 6uaaT UsBpLIEHM BO POKOBMTE NpeaBuaeHn co oBoj MNpocnexT.

2.6. UHcbopmaumm 3a HAaYMHOT U NpaBuUaTa 3a NpecMeTyBakbe U KOPUCTEHE Ha NpuxoauTe Unu
pobuBKaTa Ha POHOOT of CTpaHa Ha MMaTenuTe Ha yaenu

Mpuxognte Ha ®PoHAOT ce npecMmeTyBaaT COrMacHO CO 3aKOHCKATE W MOA3aKOHCKUTE MpOonuci,
MeryHapoaHWTe CMEeTKOBOACTBEHW CcTaHdapau W MefyHapodHuTe cTaHgapau 3a  (huHaHcucko
n3BecTyBawe, a BO 3aBUCHOCT of Knacudukauujata Ha (PUHAHCUCKUTE WHCTPYMEHTW BO oAdpedeHun
nopTdonuja (ko ce yyBaaT 40 AOCNeEBaHke, PAcnonoXnuBKM 3a npogaxba, pacnonoxnmeu 3a TpryBame).
MpuxoguTe kou rn octBapyea PoHAOT ce kopucTaT 3a ucnnarta Ha obspckute Ha PoHAOT, NpeaBUAEHN CO
3akoHOT 1 co 0Boj [pocnekT, kako 1 3a penHBecTupare cnopej uenuTe n nonutukara Ha PoHaoT.

2.7. MpuHUMNKU Ha BNOXyBake Ha cpeAcTBaTa U BUAOBU PUHAHCUCKU MHCTPYMEHTU
2.7.1. MNMpuHUMNM Ha BMOXyBake Ha cpeacTBarta
Co uen ocTBapyBawe Ha MOCTaBEHWUTE LUENW W MonuTMKa, NpW WHBECTUpaHweTo Ha cpeacTBata Ha
®oHpoT, [OpywTBOTO 3a yrpaByBake ke rM noynTyBa crieqHUTe NpuHLUnu:
e npocuTabunHocT
NUKBUOHOCT
AvBep3undurkaumja Ha pU3nKOT NpK BrioXyBakaTta Ha cpeacteaTta Ha PoHaoT
TpaHcnapeHTHOCT
3allTUTa Ha MHTEpecuTe Ha MHBECTUTOpUTE
[OOBEPNMBOCT M TajHOCT Ha nogarouute
HEeMNpUCTPacHOCT M HeyTpanHocT
COBECHOCT, NpoheCMoHanHoCT 1 nocTanyBake CO BHMUMaHWe Ha Jobap CTONaHCTBEHMK.

2.7.2. Bnoosu hMHAHCUCKU MHCTPYMEHTH

[pywTBOTO 3a ynpaByBate MMOTOT Ha POHOOT MPETEXHO Ke ro BroXyBa BO COMCTBEHWUYKU XapTun o
BPEOHOCT 1 Aen03nTU BO OBNacTeHun 6aHku. Bo 3aBUCHOCT 07 ma3apHUTE YCNOBU U MOXHOCT i@ Ce OCTBapu
3ronieMyBar€ Ha BpedHOCTa Ha UMOTOT Aen 04 UMOTOT Moxe Aa buae BrnoXeH 1 BO AOMKHUYKA XapTum
O[ BPEOHOCT U1 yaenu BO OTBOPEHM MHBECTULIMCKU DOHO0BM.

Mornasje 3

Onuc Ha efieMeHTU NOBpP3aHU CO BNoOXyBawarta Ha PoHOoT

A) |/|HBeCTI/ILJ,I/ICKI/I e U MUHBeCTUUMCKa NoJITUKa

BnoxyBawata Ha cpegcteata Ha POHOOT ce BO COrNnacHOCT co oapenbute (4neH 66 n 67) ogq 3akoHOT 3a
MHBECTULMCKN (POHOOBU M NOA3AKOHCKaTa perynaTnea QOHeceHn of cTpaHa Ha KXB, kon ce peneBaHTHU
3a nnaHupaHaTa CTpyKTypa Ha nopTtdonuoto Ha PoHaoT. JpywTBOTO MOXe Aa popmupa NHBECTULIMCKN
onbop kako cCoBETOAABHO TeNo Koe Ke AaBa MUCMeHa 1 Npeanosu, co uen AONoNHUTeNnHa nogapLuxka npu
AOHECYBaH-€TO Ha OANYKN MOBP3aHW CO MHBECTUPaHETO Ha cpeacTBaTa Ha PoHAOT.

MHBecTuumncka Len

MHBecTuumckaTa uen Ha POHOOT e 3ronieMyBake Ha BpefHOCTa Ha MMOTOT (MopacT Ha KanuTanor),
O[HOCHO MopacT Ha ueHaTa Ha yaenoT, rnedaHo Ha gonr pok. WHBecTuumckata uen ke ce cnegu co
aKTMBHO YMpaByBake Ha BINOXYyBakaTa BO CONCTBEHUYKM XapTuUM o BPeOHOCT Ha usgasauu og bpasun,
Pycuja, WHavja, KnHa n octaHaTtn gpxasu BO pasBsoj.

|/|HBeCTI/ILJ,I/ICKa NoJNINTUKa

MHBecTnumnckaTa nonmtuka Ha ®oHOoT ce 6a3npa Ha JONroroAULLIHOTO UCKYCTBO Ha rpynaumjata NLB Bo
n3BplyBakeTo Ha paboTu Ha ynpaByBawe CO cpeactBa — asset management activities. CornacHo
nmocTaBeHaTa WHBecTMUMCKa uern, noptdonuoto Ha PoHOOT MoXe Aa Omae cocTaBeHO of crnegHuTe
KaTeropum Ha cpeacTBa, OQHOCHO BUAOBU HA (PUHAHCUCKN MHCTPYMEHTM:

KATEFOPUJA A: [leno3utn Bo oBnacteHn 6aHkn Bo Penybnuka CesepHa MakenoHuja kon goctacysaat
BO POK KOj He e NnoAonr o eAHa roavHa.

KATEIOPWUJA B: lNpeHocnueu xapTumn o Bpe4HOCT 1 Toa:




- MuHumym 85% po makcumym 100 % op HeTo BpeaHocTa Ha PoHAOT MoxXe Aa buae uHBecTnpaHa BO
NPEeHOCNMBU XapTuK 04 BPEAHOCT Ha n3gasadu Co ceauiTe Unu npeTexHa AejHOCT Koja ce BpLIU Ha
Teputopujata Ha BPUK gpxasute ( Bpasun, Pycuja, MHavja n Kuna)

- ce TpryBa Ha perynupanu nasapu Bo Penybnuka CesepHa MakenoHuja, Ha ap>xaBuTe uneHkn Ha EY n
apxasu uneHkn Ha OELL; v gpxxaBuTe Kom cnafaaT BO pa3BMeHM nasapu 1 nasapu Bo pa3Boj

KATETOPUJA B:

Ypaenu Ha opyru OTBOPEHU MHBeCTULMCKU hOHOOBU, pernctpmpaHm Bo Penybnuka CeBepHa MakenoHuja

WNKU ApXXaBW KOW Ce YIEeHKN Unu He ce YneHku Ha EY n na OEL[, noa ycnos HagOMeCTOKOT 3a ynpaByBare

Aa He HagMuHyBa 3% o[ HETO BpeAHOCTa Ha MMOTOT Ha Toj (hOHA Ha rOAULLIHO HUBO;

KATEIFOPWUJA I': Napu Ha cmeTka

HAMNOMEHA: NIHBecTULMCKMTE Lenu 1 MHBecTULuckaTa nonmtmka Ha PoHOoT MoxaT Aa buaat npoMeHeTH

CO oanyka Ha [pywTBOTO 3a ynpaByBake 3a N3MeHU 1 JononHyBarwa Ha CtaTyToT u [1pocnekToT.

B) MNnaHupaHa cTpykTypa Ha NopTONNoTo

KaTteropuja A Kareropwmja b Kareropwmja B KaTteropwuja I
MuHumym | Makcumym =~ MubHumym | Makcumym | MuHumym | Makcumym |~ MuHuMym | Makcumym
0% 15% 85% 100% 0% 10% 0% 15%

Bo ycrnoBu Ha npoMeHa Ha 3aKOHCKMTE W NMOA3aKOHCKUTE NPonucK, unm Ha coctojbarta Ha puHaHCcKUcKuTe
nasapu, a Co Uen 3awTuTa Ha MHTepecuTe Ha COMNCTBeHuMUMTe Ha yaenu Bo PoHOOT, MO MPEeTXOAHO
nobueHo opnobpeHve of crtpaHa Ha Komucwmjata 3a xaptmum of BpegHocT Ha Penybnuka CeBepHa
MakenoHuja, [pylWwITBOTO 3a ynpaByBake MOXe [a ja MPOMEeHU MHBeCcTUUMcKaTa nonntuka Ha PoHaoT m
a ja npucnocobu Ha HoOBOHacTaHaTUTE COCTojoun. Bo Toj cny4aj, pylwTBOTO 3a ynpaByBak€e BPLUM U3MEHA
1 Ha ogpenb6ute o CrtatyToT 1 NpocnekToT Ha POHAOT Bp3 OCHOBA Ha MPEeTXoAHO AobueHa cornacHocT
oa KomucujaTa 3a xaptum og BpeaHocT Ha Peny6nvka CeBepHa MakenoHuja.

Mornasje 4

Mpodun Ha UHBECTULIMCKN PU3NLU U YCMELLUHOCT

4.1 BugoBn MHBECTULIUCKN PU3NLIK

MHuBectutopute Tpeba ga ce cBecHM feka CO BroXyBaweTo Bo POHAOT npesemaaT onpeaeneHv
WMHBECTULMCKN PU3NLIK, CO ornea Ha hakToT AeKa BpeQHOCTa Ha (PUHAHCUCKUTE MHCTPYMEHTU Ha nasapoT
Ha KanuTan cekojoHeBHO Ce MeHyBa T.e. BpeHOCTa Ha yAenoT MOXe Ja pacTe unu onara v noBpaToT Ha
rnoyeTHaTa UHBECTMpPAaHa CymMa BO CEKOj MOMEHT, He € 3arapaHTupaH. IHBeCTULMCKUOT pu3nK npeTctaByBa
BEPOjaTHOCT MPUHOCOT Of, BMOXYBaweTO BO OnpefenieH MOMEHT fa bvuae noman of O4eKyBaHUOT MMu
HeraTuBeH. MlHBecTUUMcKaTa NonMTUKa, COrnacHo Koja ce rpaav noptdonnoto Ha PoHAOT, coapxun cpeaHo
[0 BMCOKO HMBO Ha PU3NK, KOE € KapakKTepPUCTUYHO 3a OBOj TMN Ha POHO0BU, BUAEjKM CONCTBEHMYKUTE
XapTuM of BpedHOCT ce KapakTepuaupaaT CO MOBMCOKa BOMATUIHOCT (MOXHOCT 3a 3rorieMyBare WUnm
HamanyBawe€) Ha HuBHaTa BpegHocT. CO Len Kpeunpakwe Ha pearnHa cnuka BO OOHOC Ha OBOj BMA Ha
BMNOXyBake M OOHECYyBawe Ha pa3yMHa offlyka 3a KynyBakwe Ha yaenn oa PoHOOT, NoTeHuumjanHute
BMOXYyBayn ce AOMKHW da ro 3emat BO npeasui yHMBEP3anHOTO MHBECTULIMCKO NPaBuIio, COrNacHoO Koe
OYEKYBaHMOT MPUHOC Ha BrOXEHUTEe cpeacTBa € COooABeTeH Ha PU3MKOT KOj ce npe3emMa cO Toa
BMOXyBah-e, OQHOCHO KOJIKY € NMOBUCOK O4EKYBaHMOT MPUHOC Ha BOXEHUTEe CpeaCcTBa, TOMKY € NOBUCOK U
PU3MKOT KOj Ce npesema.

BupoBunTe pusanum o Ko GUPEKTHO UM MHOMPEKTHO 3aBUCK paboTerneTo Ha POHAOT U HeroBute
pesynTaTtu ce cnegHuBe:

A. MNasapeH pusuk

MasapHMOT pu3nK npeTcTaByBa PU3MK OO MpOMeHa Ha BpedHocTa Ha cpeactBata Ha ®doHaoT
npeavsBuKaHa oA NPOMeEHUTE Ha LieHUTe Ha (PMHaHCMCKUTE MHCTPYMEHTU Ha nasapuTte Ha kanuTan. OBa
O3HayyBa [eKa HamarnyBaleTO Ha LieHaTa Ha HEKOj MHCTPYMEHT MOXe Ada [oBede [0 HamanyBahwe Ha
BpeAHocTa Ha noptdonMoTo Ha POHAOT M Ha OCTBApPEHWUTE NPUHOCU U 0BpaTHO, 3ronemMyBaH-€TO Ha
LueHaTa Ha HeKoj MHCTPYMEHT MOXe da Josefe OO0 3rofieMyBarwe Ha BpedHoCTa Ha MopTdonuoTo Ha
®oHOOT 1 Ha HeroBuTe npuHocu. Co uen 3awTuTa o4 nasapHuOT pusnk, [pyLlITBOTO 3a yrnpaByBahe ke ce
3anara 3a HeroBo MMHUMU3Mpake Npeky ameep3vduumpare Ha NopTdosIMOTO, COrMacHo CO MPUHLMMNOT
Ha oMCcTpnOyLMja Ha PU3NKOT.

B. KamaTeH pn3uk

MpomeHaTa Ha KamaTHUTE CTankM MOXe MO3UTUBHO MMM HEraTMBHO Aa Ce ofpa3v Ha BpegHocTa Ha
cpeacteaTta Ha PoHOOT, a ocobeHO Ha OHOj Aen of cpefacTBaTa Koj ke 6vuae MHBECTUPAH BO JOMMKHUYKM
XapTumM of BpegHOCT. MIMeHo, NpoMeHaTa Ha KamaTHUTE cTanku e o6paTHONPONopLMOHanHa co npomeHarta
Ha LeHaTa Ha JOIMKHUYKMTE XapTum of BpegHocT. OceTnmBOCTa Kaj KpaTKOPOYHUTE XapTuu o4 BpeaHoCT,
no npaBuso € NnoMana Bo OAHOC Ha AONrOpOoYHUTE XapTumn of BpeaHoct. Co uen HamanyBakwe Ha OBOj
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pusunk, [pywTBOTO 3a ynpaByBawe Ke BrOXyBa BO XapTMM Of, BPEAHOCT CO pasfnuMyHW POKOBU Ha
JocracyBatbe.

B. KpeauTteH pusuk

KpeavTHWOT pmnsuk npeTcTaByBa BepojaTHOCT U34aBayoT Ha XapTujaTa o4 BPeAHOCT, KOjallTo e BKIyYeHa
BO noptdonuoTto Ha PoHAOT, Aa HE € BO MOXHOCT AeITyMHO MMM LIeNOCHO Aia ja mogMupu cBojata obBpcka
Mo 4OCTacyBakETO, LUTO HEeraTBHO OU BNujaeno Ha NMKBMAHOCTA U Ha BpeaHocTa Ha PoHAoT. [pywTBOTO
3a ynpaByBake Ke ce 3anara 3a HamarnyBake Ha OBOj pU3MK MpeKky WHBecTuMpawe BO (PUHAHCUCKM
WMHCTPYMEHTW CornacHo orpaHudyBamaTa npegsugeHu Bo 3U® u oeoj MNMpocnekT, aHanuan Ha nsgasaduTe,
Kako 1 aHanu3a Ha LenoKyrnHuTe eKOHOMCKWN U NOMNUTUYKA YCIOBMU.

I. llukBngeH pusuk

JInkBngHMOT pu3mMK ja o3HadyBa BepojaTHoCcTa Adeka POHOOT MOXe Aa Ce COOYM CO MOTELIKOTUM npwu
M3HaorakEeTO Ha cpeacTBa 3a NoaMUpyBake Ha 06BpPCKMTE KoM Ou nMpousnerne og €BeHTyanHOTO Harmno
3ronemMyBakbe Ha Gapararta 3a OTKyn Ha ygenuTte. JIukBugHocTta Ha OMHAHCUCKUTE UHCTPYMEHTU He €
nocTojaHa, TyKy ce MeHyBa BO 3aBMCHOCT O COCTOjOMTe Ha nasapoT Ha kanutan. MNopaau Toa, nocTou
punsnk PoHOOT BO onpedeneH MOMEHT [a He MOXe Aa ja npodafe nocakyBaHaTa KOMMYMHA Of HeKOj
WMHCTPYMEHT, MO LieHa NpubrnmkHO efHakBa Ha HeroBaTa dep BpeaHoCT. [pyLUTBOTO 3a ynpaByBake Ke
ynpaByBa CO NIMKBUOHUOT PU3UK MPEKy BNOXyBaHke BO NUKBUOHWU XapTuM of BPEAHOCT.

. BanyTteH pusunk

BanyTHWOT pu3nk npeTcTaByBa popma Ha pU3uK Koja ce jaByBa Npu NpoMeHaTa Ha LieHaTa Ha efjHa BanyTa
BO OOHOC Ha gpyra. PoHAOT BO CBOETO MOPTEONMO noceayBa XapTun oA BpeOHOCT AEHOMWHUPaHU BO
pasnuyHU BanyT¥ U MOXHUTE NPOMEHW Ha OBME BanyTW BO OOHOC Ha MakKedOHCKUOT AeHap MoXe Aa
Josefart OO 3rofniemyBakbe WNM HamarnyBakwe Ha BpeaHocTa Ha yadenute. OBoj pusuk [dpywTBoTO 3a
ynpaByBare ke ro pegyumpa co gusepsncuumparse Ha nopTdonmoTo BO pa3nnyHN CTPaHCKM BanyTu.

I". Pu3ank og npomeHa Ha faHOYHUTE NPONUCY

OBOj p13uK ja npeTcTaByBa BepojaTHOCTa 3a NpoOMeHa Ha AaHoyHuTe nponucu Bo Penybnuka CesepHa
MakenoHuja nnv Bo Apyru 3emju Bo ko Wto POHAOT MHBECTMPAr, Ha Ha4YMH KOj 61 Brnjaen HeraTMBHO Ha
npocputabunHocta Ha doHpoT. OBOj pu3nMK € BO LENnocT HaaBOp O BnujaHMeTo Ha [pylTBOTO 3a
ynpaByBake.

E. Undpnaumja

WHdnaumja npeTcTaByBa 3roneMyBare Ha OMLTOTO HUBO Ha LieHUTe BO onpeAeneH nepuog T.e. onarake
Ha KynoBHaTa MOK Ha napuTe. Kako pe3ynTtaT Ha nojaBaTta Ha uHdnaumja, Mmoxe ga Aojae Ao HamanyBahe
Ha pearnHaTta fobuBka kojawTo ja octBapun ®oHpot. Co uen 3awTuTa of vHdNauuvja, dpywTBOTO 32
yrnpaByBawe Ke HacTojyBa Ja ro OApXyBa OamaHcoT Mery akTMBuTe CO puMKCupaHa U NpOMEHNuBa
OOXOAHOCT, COrMacHoO MHBeCTMLMCKaTa nonuTrka u Lenute Ha PoHJoT.

XK. MonuTnykn pnsmnk

MoxxHOCTa of, eBeHTyanHu NonMTUYKN KpU3n BO 3eMjuUTe BO KOUWTO uHBeCTUpan ®oHAO0T COornacHo OBOj
MpocnekT, Moxe Aa goBede OO NMpomMeHa Ha MMOTOT Ha PoHaoT. 3a Aa ce 3aWTUTU Of OBOj PU3BMK,
[pywTBOTO 3a yNpaByBawe ke BoXyBa BO 3eMju BO KOW HE Ce O4YeKyBa MOrorieMo BrvjaHne Ha NonUTUYKN
Kpu3n Bp3 NasapoT Ha KanuTan.

ManoxeHocTa Ha POHAOT KOH NoeAVHEeYHUTE pusnLUM ja Haarnegysa nocebHa opraHn3aumoHa eanHMua Bo
pamkute Ha [pywTBOTO 3a ynpaByBawe 3agofbkeHa 3a Haas3op W aHanusa. PaboTtata Ha Taa
opraHusauvoHa eanMHuUa, Kako U MeTofornornjata Ha ynpasyBake CO pU3nLM Ce MPOMULLIAHN CO MHTEPHM
npaBuITHULLM 1 NpoLenypu 3a paboTa kou BaxaT BO pamkuTe Ha [pynauunjata NLB.

3. Pu3uk og apyra noroBopHa ctpaHa

Pusunk HacTaHaT fOKOMKy ApyraTa AOroBopHa CTpaHa Hema fa M HaMyMpu CBoUTe NapuyHn ob6BPCKM KOH
®oHOO0T BP3 OCHOBA Ha (PMHAHCUCKN MHCTPYMEHTHW, Npea unu Ha 4aTtyMmoT Ha nopaMHyBahe. OBOj pU3uK €
CO HM30K CTeneH, UMajkun ja NpeaBua BUCOKaTa perynaumja u HauMHOT Ha NopamMHyBake Ha TpaHcakuumTe
CO (PUHAHCUCKN UHCTPYMEHTMW.

S. OnepaTtvMBeH pU3uK

Pusnk op saryba, nopaauM HecooaBeTHM unu cnabu BHaTpeLwHW npouecu, HeCcoOoABETEeH kajap W
HecooaBeTHM Unu cnabu cuctemu 1 HagBopeLLHW HacTaHW. OnepaTUBHUOT PU3NK O BKIydyBa U NpaBHUOT
PY3KK, KaKo N PU3MKOT Of Nepere napu u uHaHcupakwe Ha TepOpPU3MOT, PU3MKOT Of, HECOOABETHOCT Ha
NHOOPMATUBHUTE CUCTEMU U APYTN ONEPATUBHU PUSULMN.

Bwva Ha pusuk CTteneH Ha BnujaHue
[MasapeH puaunk Bucok
KamarteH puaunk Hwnsok
KpeauteH puauk CpeneH
JIkBugeH puank CpeneH
BanyTeH puank CpegeH

Puank og npomMeHa Ha AaHOo4YHUTEe nNponuncu Cpep,eH



WHdnaumja CpeneH

MonuTnykn pmusmnk Bucok
Pv3vk og apyra JoroBopHa ctpaHa Hu3ok
OnepaTtunBeH pusmnk CpeneH

4.2. PU3uum noBp3aHu co paboTeweTo Ha [pylITBOTO 3a ynpaByBawe

JpylwTBOTO 3a ynpasByBake pPeAoBHO Ke M Mepu, OOQHOCHO MpoLeHyBa pusnuMTe WTO M MMa
naeHTMdnKyBaHO BO CBOeTO paboTene. [NocTankute 3a Mepere, OOHOCHO MpoLEeHKaTa Ha PU3SKKOT ke
BKIMY4YM COOOBETHU KBaHTUTATUBHWU WMWK KBANUTATUBHU METOAM 3a Mepere UNu NPOoLeHKa Ha PUSUKOT
LITO Ke OBO3MOXYyBaaT OTKpMBaH-€ Ha NMPOMEHN BO NPOPUIOT Ha pUsMK Ha [pyluTBOTO 3a ynpaByBahe
Kako 1 nojaea Ha HOBW PU3NLIN.

JpyLITBOTO 3a ynpaByBaHe KOHKPETHO Ke M1 Cneau CnegHuTe pusnum:

A. CTpaTeLuKkn pusmnk

OBOj pu3unK ce ogHecyBa Ha MOXHOCTa nopaawu NnoLIoTo ynpasyBawe co [pyLUTBOTO 3a ynpaByBahe Unn
reHeparHo foLnTe eKOHOMCKW YCIoBU BO OKoNMHaTa [pyLITBOTO 3a ynpaByBake Aa He buae Bo MOXHOCT
Aa rv usspluyBa cBOMTE AenoBHU npouecu. [pylITBOTO 3a ynpaByBawe MNpeky noctojaHa epykauwuja,
yHanpeaysare Ha JenoBHUTE NMPOoLLeCH Kako 1 ycornacysawe co MPOMEHMTE BO 3aKOHOAaBHaTa pamka ce
obuaysa fa ro 3roneMu cBOjoT AENOBEH YCMeX.

B. PenyTaumncku pusuk

PusnkoT of rybemwe Ha yrnegoT U HeraTuBHa jaBHa nepuenuuja 3a [pylwITBOTO 3a ynpaByBamwe € pUsmk
WTO MOXe Aa pesynTupa Co 3rofiemyBake Ha HeraTUBHUTE BMWjaHWja Bp3 AENOBHOTO paboTerwe Ha
[pywTBoTO 3a ynpasyBae.

B. Monutuykn pusumk

MonuTUYKM pU3MK € PU3UK Of BnvjaHWe BP3 OASYKUTE Ha jaBHA BMNacT MMM LeHTpanHaTa BracT Ha
ApXaBaTta BO koja pabotu [pywTBOTO 3a ynpaByBawe, T.e. Bo Penybnuka CeBepHa MakegoHuja KoH
paboTeweTo Ha camoTo [pylITBO 3a ynpasyBawe. [TpoMeHn BO AaHoyHaTa perynaTtuea, MOHeTapHaTa
MONNTUKA M APYTU CIIMYHW OAMYKN MOXE Aa Brivjae Ha BriolyBawe Ha AenoBHaTa cpeavHa Bo koja pabotu
OpywtBoTo 3a ynpasyBawe. [IpylITBOTO 3a ynpaByBake HEe MOXe [a Brnvjae KOH cmanysBake Ha
NONMTUYKMOT PU3MK BO AenoBHaTa cpeamnHa Bo koja paboTu.

[. OnepaTtuBeH pu3ukK

OnepaTtuBeH p13nK 3Ha4M pM3nK o4 3aryba LITo ce jaByBa kako pe3ynTaT Ha HeCOOABETEH UMK HeyCneLleH
BHaTpeLUeH MpoLec, HeCOOABETHU YOBEYKM PEecypcu WNW HaOBOPELUHW BNWjaHWja LITO Ce BaXHW 3a
JpywtBoTO 3a ynpaByBawe. YnpaByBawHeTO CO OMNEpaTUBHMOT PU3MK O3HaYyBa WAEHTUUKYBaHe,
OLeHyBate, KOHTPOMMpawe W crnefewe W M3BECTyBawme 3a OnepaTMBHUOT PpUsMK. [pyliTBOTO 3a
ynpaByBamwe ke 06e3b6edn, CMCTEMOT 3a ynpaByBaweTO CO OMNEPATUBHWOT PU3WK U FO 3ema npeasug
haKToT eKa ornepaTMBHNOT PU3UK € CBOJCTBEH 3a CUTE aKTUBHOCTM M npoLecu. [1pyluTBOTO 3a yrpaByBaHe
KOPUCTWN NOCEBHM aKTW 3a yTBpAyBake Ha NPUHUMNUTE W NpoLedypute 3a ynpasyBake CO onepaTuseH
PU3KK.

I. PU3nK o KOHTUHYNTET Ha afeKBaTHOCT M COOABETHOCT

Pu3nkoT oa KOHTUHYWUTET Ha afekBaTHOCT U COOABETHOCTa MOXE Aa Ce MnojaBu AOKONKy [pylTBOTO 3a
ynpaByBawe He € PMHAHCUCKM CTabunHO Miv nuuaTa HasHayYeHW Ha OAroBOPHUTE (DYKHLMW U ApyruTe
MOMOLLIHW aKTUBHOCTM BO [pyLUTBOTO 3a yrnpaByBaHe He ce JOBOSMHO npodecuoHanHu, AoBepnmsn n co
Aobap yrnen. PakoBoacteoTo Ha [IpyLUTBOTO 3a ynpaByBaHe KOHTUHYMPAHO Ke Ce rPWbku 3a CONBEHTHOCTa
Ha [pyLTBOTO 3a ynpaByBake, HeroBaTa Jobpa penyTauuja, KOMNeTeHUMjaTa Ha MEHaLIMEHTOT U Ha cuTe
BpaboTeHn Bo [pywTBOTO 3a ynpasyBate. Co rpmxarta 3a npoecnoHanHnoT pa3soj Ha cute BpaboTeHn
ke ce obe3bean kBanuTeT M [OBEPNMBOCT Ha paboTtata M cO Toa ke ce Hamanu MOXHocTa 3a
HenpeaBuAEHN HacTaHy Kou bu My HawTeTune Ha yrnenoT Ha [JpywTBoTo 3a ynpaByBane. [IpylTBOTO 3a
ynpasyBa€e ro ynpasyBa OBOj pU3nK, O4HOCHO ro HamarnyBsa MpeKy BHaTpeLlHa 1 HagBOpeLLHa peBusuja,
CUCTEM Ha jaCHO AeUHMpaHN HaaneXHOCTW U OAroBOPHOCTM, CTaHAapau3auuja Ha npouepypute u
NepuoandHO pasrfiiefyBarke W aHanmsa Ha npoMeHuTe Bo BM3HMCOT M genosHuTe npouecn. Co Toa,
nonutukata Ha [pyluTBOTO 3a yrnpaByBake € OpUeHTUpaHa KOH NPEBEHTUBHO AernyBake 1 nofobpysame
Ha JenoBHMTE MpoLecu COo Len Aa ce HamanaT cute HegocTtaTouu M ga ce obesbegaT edumkacHu u
AOBEPNVBU AETOBHM MPOLIECK KOW Ce YCOrfaceHn co cuTe perynatopHu 6apara u MHTEPHW OOKYMEHTH.
E. Pusuk op cyaup Ha uHTepecu

MpeTcTaByBa cekoja cuTyauuja Bo Koja [lpyLITBOTO 3a ynpaByBakke W/unv penesaHTHUTE nuua, a ocobeHo
OCHOBauuTe Ha [ipylITBOTO 3a ynpaByBawe He Ce HeyTparHn U 06jeKTVBHU BO OQHOC Ha MpeaMeToT Ha
[AenoBHOTO paboTere, OAHOCHO KOPUCTEjKM ja cBojaTa cneumdmryHa nosuumja Bo aBameTo yCrnyrn umaat
OEenoBHU U/UNK FIMYHU UHTEPECU KOU ce MOKIonyBaaT co MHTepecuTe Ha UHBECTUTOPUTE, LUTO MOXe Aa
BMujae Ha HenpucTpacHocTa BO 06e3beyBameTO M U3BPLUYBAHKETO Ha YCNyrnte U akTUBHOCTU U UM
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HawTeTyBaaT Ha UHTeEpPeCUTe Ha MHBECTUTOPUTE. ,D,pyLLITBOTO 3a ynpaBsyBak€ nma nponuiiaHo nocebHun
aKTn (prnau,MCKo ynaTtcTBO 3a Cyaup Ha nHTepecu Ha Bpa6OT6Hl/ITe n npaBI/IJ'IHVIK 3a Cyanp Ha nHTepecu
CO WMHBECTUUUCKUTE CbOH,D,OBM CO KOou ynpasyBa, OOHOCHO ConctBeHuunTE Ha yaenn BO OTBOPEHUOT
MHBECTULINCKN Q)OHJJ,, CyanpoT Ha MHTepecn BO BpCKa CO ynpaByBaH€TO CO CcpeacTtBaTa 3a CMeTKa Ha
nHanBuayaneH KrmeHT, Kako 1 BO BpPCKa CO BpLeHwe akKTUBHOCT Ha MHBECTULIUCKO COBETyBal-bE) CO uen
MWUHUMU3Npake Unn UeriocCHO enMMmMHNpae Ha OBOj PU3KK.

4.3. UzjaBa 3a peweHune og Komucuja 3a xaptum og BpegHocT Ha Peny6nuka CeBepHa MakegoHuja
3a faBake ogob6peHue 3a opraHusupamwe Ha PoHAOT

®oHaoT e ocHoBaH co PeweHne 6poj 07-2491/7 op 25.09.2008 roawHa, nsganeHo on KomucujaTta 3a

xapTun of, BpegHocT Ha Peny6nvka CeBepHa MakefoHuja.

4.4. U3jaBa 3a BNnoxyBare Ha noBeke oa 35% on nmotoTt Ha PoHpoOT
— bBpasun, Pycuja, UHgunja n KunHa
— [Na3sapu Bo pa3Boj

4.5. BnoxyBata BO AepuBaTUBHM (PUHAHCUCKM UHCTPYMEHTH

®oHOOT HemMa [a BrOXyBa BO TEPMUHCKM W OMLMCKM [OrOBOPU U OPYrM OEpUBaTUMBHU (PUHAHCUCKM
WHCTPYMEHTM CO KOW Ce TPryBa Ha perynupaHu nasapy uwnv aepuBaTtuBH (OUHAHCUCKU MHCTPYMEHTH CO
KoM ce Tprysa npeky Lantep.

4.6. MoceGHU TeXHUKN Ha ynpaByBake CO CpeacTBa
OpywTBOTO 3a ynpaByBake HeMa a KOpUCTM NocebHU TEXHUKM Ha ynpaByBaHe CO CPeACTBa.

4.7. U3jaBa 3a Ao3BONEHU BroxyBsawa Ha MMoToT Ha ®oHpaoT

Mpw BROXyBaweTO Ha cpeacTBata Ha POHAOT Ke ce MounTyBaaT OrpaHuWdyBamata Ha BIIOXYyBahaTa,
npensuaeHn co 3P u lMpaBUMHUKOT 3a A03BOMEHWN BOXyBaka, OrpaHnYvyBaka Ha BroxysawaTa U
npeyveKkopyBame Ha orpaHuyyBaraTa 3a BroXyBaHe Ha MMOTOT Ha OTBOPEH (POHA, KOU Ce peneBaHTHU 3a
nrnaHupaHarta cTpykTypa Ha nopTdonnoTo Ha PoHAOT.

4.8. Pennuuupare Ha nasapeH MHAEKC
PoHAOT He pennuuupa nasapeH MHOEKC.

4.9. BonatunHocCT Ha HeTO BpeAHOCTa Ha UMOTOT Ha ®oHAoT

BonatunHocTa npeTtcTaByBa MepKa 3a MHTEH3UTETOT Ha hNyKTyauumTe BO HETO BPEAHOCTa HA UMOTOT Ha
®oHpoT no ygen (ueHata Ha ygenoT) Bo ogpeneH BpeMeHcku nepuod. BonatunHocta, oaHOCHO
CcTaHfapaHaTta gesuvjaunja Ha PoHOOT ce NpecMeTyBa Bp3 OCHOBA Ha MCTOPUCKUTE NOA4aToLM 3a NPUHOCUTE
Ha ®oHOOoT BO nocnegHuTe 5 roamHm, co ynotpeba Ha ceaMuyHM NnpuHocku Ha PoHAOT, Npy LWITO NepuoauTe
KoM ce 3emMaar Kako Bfie3eH NogaTok ce MAEHTUYHM CO nepuoguTe Kou ce 3emaat npu npecmeTkaTa Ha
npoceYyHaTta cTanka Ha npuHoc. CTaHaapaHaTta Aesujaumja Ha PoHOOT, Ha AeH Ha npecmeTka 28.05.2024
roanHa usHecyBa 20,12% Ha roguwHa ocHoBa. [loBucokaTta BOMATUNHOCT MO MpaBWMO YyKaxyBa Ha
noronemMa HecTabunHOCT (MOXHOCT 3a 3rofieMyBake WU HamarnyBak€e) Ha LeHaTa Ha yaenoT U
CNPOTUBHO, HMCKaTa BOMATUMHOCT OTCNMKYBa MoMana HecTabunHOCT Ha LUeHata Ha YAernorT.
BonatunHocta Ha ®OHAOT € AMPEKTHO MoBp3aHa CO CTpyKTypata Ha nopTgonvoTo, OOHOCHO CO
BOMaTMMHOCTA Ha (OMHAHCUCKUTE MHCTPYMEHTU KOW CE BKITyYEHU BO HEro. IHAMKATOpP 3a CUHTETUYKM PUBKK
n npuHoc - Llen 6poj (og 1 ao 7), ro aecmHupa HUBOTO Ha PU3UK Y O4EKYBAHUOT MPUHOC HA MHBECTULIMCKUOT
doHA 1 ce npecMeTyBa BP3 OCHOBA Ha rorieMvHaTa Ha MMHaTuTe dnykTyaumm (NPOMeHW) Ha Herosute
npuvHocn.[pylITBOTO 3a ynpaByBake, BP3 OCHOBA Ha CTaHgapAHaTa AeBujauuvja ro npecmetyBa U
WHOWKATOPOT Ha CUHTETUYKMOT PU3MK U MPUHOC, OAHOCHO ja yTBpAyBa pu3uyHaTta knaca Ha PoHOoT.
Cropen nobueHuTe pesynTtatu of npecMmeTkata Ha cTaHgapgHata Aesujauuvja, PoHOOT npunara Bo
pu3nyHaTa knaca 6, Bo koja ce kaTteropusupaat oHOOBMTE CO CTaHAapAHa AeBujaumja BO UHTepBan
nomery 15% u 25% Ha roguwHa ocHoBa. AXypupaHuTe nogaTtouum 3a cTaHAapaHaTa gesujauuja u
pu3nyHaTa knaca Ha PoHOOT ce 06jaByBaaT kBapTanHo Ha oduumjanHaTa MHTEPHET CTpaHuua, HajoouHa
BO pok o4 10 AeHa No NUCTEKOT Ha KBapTaroT 3a KOj ce oAHecyBaaT nogaTtouuTe.

4.10. HauuH n Bpeme Ha npecMeTKa Ha HeTO BpeAHOCTa Ha UMOTOT Ha DoHaOoT

HeTo BpegHocTa Ha MMOTOT Ha POHAOT Ha OEHOT Ha BpeAHyBak-e ja NpeTcTaByBa BKyNnHaTa BPe4HOCT Ha
cpencteaTa/umoToT Ha PoHOOT HaManeHa 3a obBpckuTe Ha POHAOT Ha UCTUOT AeH. MMoToT Ha PoHaoT
Ha eHOT Ha BpedHyBake nNpeTcTaByBa 36Up Ha BpeQHOCTa Ha cuTe BUOOBM Ha cpeactea kom co 3N ce
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NPONMLIAHM Kako A03BOJSIEHN BIIOXYBaHa U KOM Ce BO COMMacHOCT CO OrpaHunyyBakarta 3a BoXyBare Ha
cpeacTteaTa Ha PoHOOT. HeTo BpeagHoCTa Ha MMOTOT Ha POHAOT Ha AEHOT Ha BpeiHyBak-e ce NpecMeTyBa
BP3 OCHOBa Ha MasapHUTE BPEOHOCTU Ha XapTumMte Of4 BPEeQHOCT M Aeno3nTtute BO UHAHCUCKUTE
WHCTUTYLUKN U OPYTM UMOTHU BpeaHoCcTN Ha PoHAOT, CO oa3emare Ha obBpckute Ha POHAOT Ha UCTUOT
OEH.

LleHaTa Ha ygenoTt BO OTBOPEHNOT MHBECTULUCKM POHA, CE MPECMETYBA Ha HAYMH LUTO HETO BpeQHOCTa Ha
umoToT Ha POHOOT Ke ce nmodenu co BKYMHMOT Opoj Ha yaenu Ha OEeHOT Ha BpegHyBawe. [eH Ha
BpeaHyBak€ € AEHOT 3a KOj Ce NPecMeTyBa HETO Bpe4HOCTa Ha MMOTOT Ha PoHaoT. [leHOT Ha BpeHyBahe
(T-1) My NpeTxoau Ha OeHOT Ha npecMeTka (T) BO TEKOT Ha KOj LUTO ce NMpecMeTyBa HETO BpeaHOCTa Ha
umoToT Ha PoHOoT. HeTo BpeaHoCTa Mo yaen u BKyMHUOT Opoj Ha yaenu Ha PoHOoT ce npecmeTyBa 1
uspasyBa BO 4eTupu AeuumanHu Mecta. Cute 3roneMmyBaka U HamanyBakwa Ha OpojoT Ha yaenu BO
doHOOT ce NpecmeTaHu 1 U3paseHn BO YeTUpu aeummMmarnim mecta. HeTo BpegHocTa Ha MMOTOT Ha ®oHAOT
W LieHaTa Ha yaen ce npecMeTyBa cekoj paboTeH aeH Ao 16:00 yacoT 3a cekoj AeH oA roguHaTa.
MpecmeTyBakeTO HA HETO BpeAHOCTa Ha MMOTOT Ha POHAOT U NPECMETYBakETO Ha LieHaTa no yaen ce
BpwK cornacHo MNpaBunHMKOT 3a yTBpAYyBake Ha HETO BPeAHOCTA Ha MMOTOT Ha OTBOPEH W 3aTBOPEH
WHBECTULMCKN (DOHA M 33 NpecMeTyBawe Ha LieHaTa no yaern Unu rno akuum BO MHBECTULUCKMOT (POHA,
OOHeceH of] cTpaHa Ha Komucuja 3a xapTum of BpeaHocT Ha Penybnuka CesepHa MakegoHuja.

4.11. BpeMe, Ha4YMH 1 3a4eCTEHOCT Ha NpecMeTKa Ha LieHuTe 3a npogax6a Ha HOBUTe yaenu unu
OTKYN Ha NOCTOjHMUTE, KAKO U HAa4YMH Ha ob6jaBa Ha TUe LieHU
BpenHocta Ha noeguHeuHWoT yaen Bo ®oHOOT ja yTBpayBa [pylWITBOTO 3a ynpaByBake Cekoj paboTeH
JO€EH 3a CeKoj OeH of roguHaTa, a NpecMeTyBakeTo ro KOHTponvpa 1 notepaysa [enosuTtapHata b6aHka.
MpogaxHaTa LeHa Ha yaenute ce uckaxyBa kako 6poj co yeTupu geummanm.
HeTo BpeaHocTa Ha MMoTOT Ha POHAOT ce yTBpAYBa Taka LUTO NPBO Ce YTBpAyBa nasapHaTta BpeAHOCT Ha
WHCTPYMEHTUTE BO KOM € BroXeH MMoToT Ha PoHAoT. Ma3apHaTa BpegHOCT ce oapeayBa Mo BaXeykuTe
nasapHu LeHU 1 OeBu3HU KypceBun. 3a cekoj UMOT Ha POHAOOT 3a KOj He e JocTanHa nasapHarta BpefHoCT,
O[HOCHO He MOCTOojaT CUrYypHU U peneBaHTHU MHOopMaL MK 3a NasapHUTe LieHW, nasapHaTa BpeaHOCT Ha
UMOTOT Ha POHAOT Ce MpoueHyBa CO MpUMEHa Ha MeTodorfiorvjata Ha MpoueHKa BO COrNacHOCT CO
MefyHapooHuTe cmeTkoBoACTBEHM cTaHgapan. Oa Taka yTBpAeHaTa nasapHa BpefHoCT Ha PoHAoT ce
oA3ema BpegHocTa Ha obBpckuTe Ha POHOOT M TpOLLOLMTE KoM cornacHo oBoj MpocnekT ce oasemaar of
MMoTOT Ha PoHAOT.
[HeBHUTEe nogaTouun KoM coapxaT AHEeBHa LieHa Ha yaenoT, Kako U apxuBaTta Ha UCTOPUCKUTE LeHu, ce
06jaByBa Ha odmumjanHaTa BeG-cTpaHuUa Ha [pywTBOTO 3a ynpaByBawe. [lpecmeTkoBHa BanyTta Ha
®oHaoT, BO Koja ce objaByBaart LieHuTe 3a npoAaaxba unm oTkyn Ha yaenute e makegoHckuoT ageHap (MKL).

Mornas.je 5

UcTopuckmn nogartoum 3a npuHoc Ha PoHAoT

oguwHuTe npnHocu Ha PoHAOT oA MOYETOKOT Ha paboTeHeTo A0 AAaTyMOT Ha npecmeTka 28.05.2025 ce
HaBedeHWN BO crnefdHarta Tabena:

loguHa loguiieH
npuHoOC
2008 0,74%
2009 39,25%
2010 13,59%
2011 -14,44%
2012 6,74%
2013 -7,81%
2014 3,21%
2015 -3,54%
2016 11,17%
2017 7,49%
2018 -3,90%
2019 14,38%
2020 -11,98%
2021 4,55%
2022 -11,16%
2023 -2,15%
2024 12,05%

2025 0,71%



FoagnwHutTe npuHocu Ha POHAOT ce npecmeTaHu 3a TekoBHaTa roguHa 3a nepuog og 01.01-31.12.
MoanwHnoT npuHoc Ha ®oHaoT 3a 2008Ta rognHa e npecMeTaH 3a BpeMEeHCKU nepuog o4 OCHoBawe Ha
®oHpoT (28.10.2008) no 31.12.2008 roguHa. 3a 2025 roguHa roguwHKUOT NPUHOC Ha POHOOT € NpecmeTaH
3aKMNyyHoO CO JaTymoT Ha npecmeTka. [MpMHOCOT BO MMHATOTO € Of WH(OPMaTUMBEH KapakTep U He
npeTcTaByBa MHAMKALMjA 32 MOXHUOT MPUHOC BO MAHUHA.
OpylwITBOTO 3a ynpaByBakbE€ ja NpecMeTyBa NpocevHaTa cTarnka Ha NpMHOC No yAern 3a crnegHvBe nepuoau:
12 meceuu, 2 rogvHuM M 5 roguHW, OOHOCHO Of AaTyMOT Ha ocHoBawe Ha POHAOT A0 AeHOT Ha
n3BecTyBame. [py NnpecmeTKaTa Ha NpoceyHaTa cTanka Ha NpUHOC ce ynoTpebyBaaT ceaMUYHU NPUHOCH
Ha PoHaoT.
lMpoceyHa cTanka Ha NpuHoC, Ha AeH Ha npecmeTka 28.05.2025 roguHa, nsHecysa:

> 0,64% 3a 12 meceuy;

» 0,74% 3a 2 roguHu;

» 0,39% 3a 5 roguHu;

» 0,33% op ocHoBareTO (28.10.2008 roguHa).
lMpUHOCOT BO MMHATOTO € 04 UHPOPMATMBEH KapaKTep U He NpeTcTaByBa MHAMKaLKja 32 MOXXHUOT MPUHOC
BO ugHuHa. OCTBapeHmoT MPUHOC BO MUHATOTO € M3paseH No o4bMBaheTO Ha CUTEe TPOLLOLM KOU ce
HannatyBaaT Ha ToBap Ha MMOTOT Ha PoHAOT. AXypupaHu nopgaTtoum of JobueHwuTe pesynTatv 3a
npocevHaTa cTanka Ha MpuMHOC MO yaen ce objaByBaaT kBapTanHo Ha odwuumjanHa Beb-cTpaHuua,
HajoouHa Bo pok oa 10 geHa No UCTEKOT Ha KBapTaroT 3a KOj ce ogHecyBaaTt nogatouuTe.
Mpu objaByBaweTo Ha mopgaTouu 3a peknamHu uenu, ce ynotpebyBa cTamnka Ha MpPUHOC MO yaen 3a
oapeneH BpEMEHCKU Nepuos, Koja ce u3pasyBa BO NMPOLEHTU CO 3a0KpYXXyBake Ha ABe AelumarnHu MecTa.

Mornas.je 6
HaymH Ha npecmeTyBale Ha U3HOCOT Ha HaJOMeCTOLUTe U TPOLIOLUTE Ha TOBap Ha UMOTOT Ha
PoHAOT N UHBECTUTOPOT
6.1. HagomecTouu U TpoLIOLM Ha TOBap Ha UMOTOT Ha ¢phoHAOT
Ha ToBap Ha nmoTtoT Ha OHOOT ce npecmeTyBaaT CnegHUTe HaAOMEeCToUM U TPOLLOLK:

e HapowmecTok 3a ynpaByBake co POHAOT;

e HapowmecTok Ha AenosuTapHaTa 6aHka;

e Tpolwoum BO Bpcka co kynonpogaxba Ha MMOTOT Ha PoHAOT;

e [lpyru TpoLLouu Kou ke npomnsnesart BO TeKOT Ha paboTereTo.
BkynHuTe TpoLuoum, HannateHn Ha ToBap Ha OHAOT, Ce UCKaxyBaaT BO HOMUHANEH U3HOC U MPOLLEHT 04
nMoToT Ha POHAOT BO (pMHAHCUCKUTE M3BeLITam 3a HeroBoTo paboTewe. NOHOTO HamanyBakwe wnu
3rorieMyBak-€ Ha Haf,OMeCcToLMTE U TPOLLIOLUTE KoM naraaT Ha ToBap Ha MMOTOT Ha PoHaoT 6u Bnujaene
COOABETHO MO3UTUBHO WNW HEraTMBHO Ha OCTBapEeHWOT MPUHOC Of BIIOXYBaHETO, OAHOCHO Ha uaHuTe
npyxoam Ha BIioXyBa4vuTe.
6.1.1. HagomecTok 3a ynpaByBawe co PoHOoT
HapgomecTokoT koj ce HannatyBa og POHOOT € HaJOMeCTOKOT 3a ynpaByBawe Ha [pywTBoTO 3a
yrnpaByBare, a Kako OCHOBWLIA Ce KOPUCTW BKyrMHaTa BPEeAHOCT Ha MMOTOT Ha (OHAOT HamareHa 3a
M3HOCOT Ha 0BBpCKMTE Ha POHIOT BP3 OCHOBA Ha BMOXYyBakaTa BO (PUHAHCUCKN MHCTPYMEHTU, HA AEHOT
Ha BpegHyBawe Ha PoHO0T No cnegHaTta dopmyna:

OcmeapeH 2oduweH Hadomecm 3a yrnpasysare X 1/ 365

OpywTBOTO 3a ynpaByBawe HannatyBa HaJOMeCTOK 3a ynpaByBawe BO BUCUHA oA 3% roAavwiHO of
OCHOBMLATa KOja ja CoMMHYBa BKYNHaTa BpegHOCT Ha UMOTOT Ha POHAOT, Koja ce HamanyBa 3a U3HOCOT Ha
06BpckuTe Ha OHOOT BP3 OCHOBA Ha BrNOXyBakaTa BO (OUHAHCUCKN MHCTPYMEHTHU.
OpylwITBOTO 32 ynpaByBake ro HannatyBa HafOMECTOKOT 3a yrnpaByBare ejHall MEeCEYHO, Kako 30up Ha
CcuTe OHEeBHW BPeJHOCTM Ha HAaJOMECTOK 3a MeCeLOT Ha KOj LUITO ce ogHecyBa npecmeTkaTa.
6.1.2. HagomecTtok Ha [leno3utapHaTa 6aHka
3a BpLIEHETO Ha aKTMBHOCTUTE KOW ce npeaBuaeHW CO Aeno3uTapHuUoT aorosop, [pywTBoTO 3a
yrnpaByBawe M MUcnnaka HaJoMeCcTOK Ha Aeno3uTapHata GaHka Kako MpoLEeHT oA ocHoBWLUaTa koja ja
COYMHYBa BKyMHaTa BPeAHOCT Ha MMOTOT Ha POHOOT Koja ce HamamnyBa 3a M3HOCOT Ha OOBpCKMTE Ha
$oHAOT BP3 OCHOBA Ha BOXYBahwaTa BO PUHAHCUCKN UHCTPYMEHTW:

HeTto BpeaHOCT Ha UMOTOT BucuHa Ha HapomMecToKOT
£o 300.000.000mkA, 0,35%
oa 300.000.001mka oo 600.000.000mkg, 0,30%
oa 600.000.001mka go 1.800.000.000mka 0,25%

Haz 1.800.000.001mkg, 0,20%



MpoueHTOT ce nckaxyBa Ha roavLIHO HMBO CO MPUMEHa Ha mponopuuoHanHa MeToga actual/actual, a
HannataTa Ha HaJOMeCTOKOT Ce BpWM Ha MecevyHa ocHoBa. [lpywITBOTO 3a ynpaByBawe Ha
OenosutapHaTa 6aHka, Ha ToBap Ha MMOTOT Ha POHAOT M Nnaka 3a TPOLLOUW 3a OTBapawe 1 BoAeHe Ha
CMEeTKM 3a Napu4HW cpeacTBa M CMETKWU 3a XapTuu oA BpPedHOCT BO CTPaHCTBO kaj cyb-genoautapHara
GaHka 1 eno3utapu 3a xapTum o Bpe4HOCT BO BUCMHA Ha CTBApHU TPOLLOLM, TPOLLOLIM KOU Ke Npou3nesaT
O peneBaHTHU JOMAaLLHM UHCTUTYLUUU BO BUCWHA Ha CTBapHWU TPOLUOLW, COrflacHO BaXe4ykn TapudHULm
Ha UHCTUTYLMUTE, TPOLLIOLM 3a YCNyrMTe Kou ' n3spLlyBa cybaenosutapHata 6aHka 3a ®oHOO0T cornacHo
dakTypute goctaBeHu 0o baHkaTta, Tpollouu NoBp3aHu CO noBpaT Ha JaHOK Ha MPUXOAW Of CTPaHCKM
nasapu, TpoLoLUM 3a 3acTanyBake Ha akUuMOoHepckn cobpaHuja, TPOLIOLM 3a n3faBate Ha NOfHOMOLLIHA,
TPOLLOLIM BO BPCKA CO NOAHECYyBawe Ha Tyx0a 3a noBpart Ha LTeTa, Koja [pyLuTBOTO 3a ynpaByBakbe Ke ja
npeaunssuka Kaj nHsecTutopute Ha POHOOT CO OHECYBaHEe KOe € BO CNPOTUBHOCT cO 3akoHoT, CTtaTtyToT
n MNMpocnekToT Ha PoOHAOT BO BUCUHA HA CTBAPHU TPOLLIOLIM.
6.1.3. Tpowouu 3a mecedeH HagomecT Ha Komucuja 3a xapTum og BpeaHocT Ha Penybnuvka CeBepHa
MakepoHuja
3a BpLIEHETO Ha akTUBHOCTWUTE 3a Haasop Ha [pywTBoTO 3a ynpaByBawe u PoHAaoT, OpywTBOTO 3a
ynpaByBawe W uchnaka Hagomectok Ha Komwucuwja 3a xapTum of BpegHocT Ha Penybnuka CesepHa
MakenoHuja cornacHo TapucHMKOT 3a yTBpAyBake Ha BUCMHATa Ha HagoOMeCcTouuTe LWITO MM HannaTtyBa
KXB. HagomecTtokoT 3a Komucuja 3a xapTum og BpegHocT Ha Penybnuka CeBepHa MakegoHuja ce ncnnaka
efHall MeceyHo, Kako 3bvp Ha cuTe OHEBHM BPEdHOCTM Ha HaJOMECTOK 3a MeCeLOT Ha Koj WwTo ce
ofHecyBa npecMeTKaTa.
6.1.4. Tpowwoum Bo Bpcka co Kyrnornpogaxoba Ha MMoToT Ha PoHAoT
Osue TpoLuoum rm cogpxat cuTe TPOLUOLM NOBP3aHN CO KynyBake U npogaBarwe Ha UMOTOT Ha doHaoT
(Ha npumep: Tpowoun 3a Gpokepckn nposusnK, Bep3aHcka Takca, Takca 3a LleHTpaneH genosutap Ha
XapTum o BpedHOCT, AaHouM W eBeHTyarHu [Apyry Tpowlouu MOoBp3aHM CO MOopaMHYyBaweTO Ha
TpaHcakuumTe). 3HOCOT Ha OBME TPOLLOLM € BO BUCUMHA Ha CTBapHMTE TPOLLUOLM KOW npousnerysaaT of
OOroBopuTe, OAHOCHO TapuUHUUUTE Ha OOHOCHUTE WHCTUTYLMW M UCTUTE Ce Ha TOBap Ha UMOTOT Ha
®oHpoT. TpoLoumTe 3a KynyBakbe 1 NpoJaBake ce pasnvkyBaaT BO 3aBMCHOCT Of TUMNOT Ha XapTuute of
BPeOHOCT M rofieMmHaTta Ha Hanoror.
6.1.5. [pyrv TpoLloum Kon ke npomnsnesaT BO TEKOT Ha paboTeHETO
OcTaHaTu TpoLLoLUU KoM ke npusnesaT BO TEKOT Ha paboTereTo, a MOXe Aa ce HannaTyBaaT Ha ToBap Ha
nmoTtoT Ha PoHAoT ce:

e Tpowouu 3a Boaerwe Ha Pernctapot Ha ygenu, BKIy4yBajku 1 TpOLIOUW 3a u3gaBare notepaa

3a TpaHcakuuja unm coctojba Ha yaernu, Kako 1 TpoLLoLM 3a ucnnarta Ha yaenoT Bo AobuBkaTa;
e Tpolwouu 3a rogulliHa peBu3uja;
e Tpolwoun 3a n3paboTka, NneyaTere 1 nowTapmHa Ha NonyroguLLIHN 1 roAULWLHK M3BeLUTan 3a
COMCTBEHUUUTE Ha yaenu;

e Tpollok 3a ucnnarta Ha 4aHOKOT Ha UMOT 1 AobuBka Ha POHAOT; U

e Tpowouu 3a ob6jaBa Ha [NpocnekToT 1 Apyru nponuiiaHu objasu.
BucrHaTa Ha cekoj og OBMe TPOLLOLM € BO MPOTMBBPEOHOCT Ha peanHo ocTBapeHuTe Tpolloun of
paboTeweTto Ha POHOOT, KOM NpousneryBaat O 3aKOHCKa UMW MOA3aKOHCKa perynatvea, OOroBOPHMU
oapenbu unu TapudHULM Ha peneBaHTHUTE MHCTUTYuUuW. TopeHaBedeHuUTe Tpowoum og Todka 1, 3 n 5
Hema Ja ce HannaTyBaaTt o4 UMOTOT Ha ®oHAOT.

6.2. HagomecTouu M TPOLLUOLIM KOU Ce HansnaTtyBaaT o4 MHBECTUTOPOT
HapgomecTounTe 1 TpoLLouMTe KOM Ce HannaTtysaaT o4 UHBECTUTOPOT BO PoHAOT ce:
e Bre3eH HaZlOMEeCTOK KOj ce ogbuBa o M3HOCOT 3a ynnaTa BO MOMEHTOT Ha npoaax0ba Ha
yoenuvre;
e  M3re3eH HaJOMECTOK KOj ce oabuBa o HETO BpeaHOCTa Ha MMOTOT Ha POHAOT No yaen Bo
MOMEHTOT Ha OTKYyn;
e Tpowouw 3a NnevaTewe Ha obpacum 3a 3anuilyBare Ha yaenu un
e [Opyru onepaTuBHM TpoLuoLm yTBpaeHu co CtaTyToT 1 NpocnekTtoT Ha ®oHAOT.
6.2.1. Tpowouwn 3a nsgasare Ha yaenun — BrieseH HagoMecToK
BrneseH HagomecTok npeTcTaByBa HaJOMECTOK KOj MHBECTUTOPOT ro nnaka npu ynnata Ha cpeictsa BO
®oHAOT, COo Len KynyBake Ha yAenu u UCTUOT ce og0uBa o M3HOCOT 3a ynnara BO MOMEHTOT Ha npoAaxba
Ha yaenuTe.
EdHokpamHu ynnamu
Kora nHBeCcTUTOPOT eQHOKpaTHO ynnaka cpefcrtea Bo POHAOT, CO Lien KynyBake Ha yaenu, NpoLeHToT Ha
BIIE3HMOT HaJOMECTOK Ce MnpecMeTyBa BO 3aBUCHOCT O W3HOCOT Ha yrnraTteHuTe CpeacTtsa, COrnacHo
cnegHata Tabena:
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U3HoC BO AeHapu CTtanka Ha BneseH

HaAOMeCTOK
[0 299.999mkn, 3,00%
oA 300.000 oo 599.999wmkn 2,50%
of 600.000 oo 999.999mka, 2,00%
og 1.000.000 go 2.999.999mka 1,00%
3.000.000mkg 1 noBeke 0,50%

IMpumep: Jokonky uHeecmumopom yrnamu 10.000 deHapu 8o @oHOom, 8re3HUOmM HadoMecmok Ke usHecysa 291 deHapu, 0o0eka
Hemo uHeecmuyujama Ke udHecysa 9.709 OeHapu. BrnesHuom HaOomecmok e npecmemaH no cinedHama gopmyna: 10.000 - (10.000
/(100 + 3) * 100)

[MponuLiaHnoT BNe3eH HaJlOMECTOK He ce HanmaTyBa BO CAEeAHWUOT Cryyaj:

- kora [IpywTBOTO 3a ynpaByBake AOHENO OAfyKa 3a ocrnobonyBake Of BE3HUOT HaAOMECTOK 3a
noegvHeyYeH MHBECTUTOP WNU 3a CUTE MHBECTUTOPM, COrNacHo Toykata 6.2.2 og OBOj
MpocnekT.

[NpoepamupaH nnaH

BnesHnoT HagoMecToK 3a u3gaBarse Ha yaenu npu kpeupane Ha lNporpamupaH nnaH Koj uma geduHupaH
M3HOC Cce NpecMeTyBa 1 HannaTyBa 3aeHo CO NpBaTa ynnaTa 3a BKYMHO JOrOBOPEHNOT M3HOC Ha NMaHoT,
cornacHo crnepgHara Tabena:

‘ BKyneH u3HocC Ha CTtanka Ha BrneseH
NSIaHOT BO MKA, HaaoOMeCTOK
126.000 5%
156.000 4%
206.000 3%
246.000 2,5%
306.000 2%

606.000 1 noseke 1%

lpumep: Hokonky uHeecmumopom o0ny4u Oa Kpeupa [lpozpamupaH raH Ha eKyrneH usHoc o0 206.000 OeHapu, eriesHUoOm
Hadomecmokom 3a Kynysare Ha ydenu Ke u3Hecysa 6.000 deHapu u ucmuom ce odbusa 00 8KyrnHO 002080pEHUOM U3HOC Ha
8/1020m, WMo 3Ha4u 0eka Hemo u3Hocom Ha erioeom Ke u3dHecysa 200.000 deHapu. BnesHuom Hadomecmok e npecmema o
ucmama ¢hopmyna Kako Kaj eOHokpamHume yrinamu: 206.000 — (206.000/ (100 + 3) * 100).

budejku uHeecmumopom 6KyrnHo 002080pPEHUOM U3HOC 3a 8/I0XKy8ame Ke 20 yrnaka rnpeky rnpoz2pamupaHu ynnamu, a He Kako
e0HOKpamHa ynnama, rnoyemduom esioe Ke bude ghopmupaH Kako 36up 00 U3HOCOM Ha rnpecMemaHuom ere3eH HadoMeCcmoK,
320rM1eMeH Hajmarky 3a MuHumasnHuom u3Hoc o0 500 OeHapu 3a noeduHeyHama rnpoapamupaHa yriaama 3a Kyrnysame Ha yoernu,
00HOCHO Hajmarnky 6.500 deHapu (6.000 eneseH Hadomecmok + 500 deHapu MUHUMAarEH U3HOC Ha NMoeduHeYyHa rpozpamupaHa
ynnama). lpu ynnamama Ha ocmaHamume rfpogpamMupaHu ynaamu o0 naaHom, Ha UH8EeCmumopom He My ce rnpecmemysa u
Harnaka eneseH Ha0OMeCmoKx.

Mpn npeHoc Ha ygenu oA edeH Bo Apyr pOHA Kako edHOKpaTHa ynnaTta ce npecMmeTyBa BreseH
HaJOMeCTOK KOj € eAHaKoB Ha OHOj AeMHUPaH 3a egHOKpaTHWUTE ynnaTu. [JokonKy NpeHoCcoT Ha yaenu ce
BPLUM BO BeKke MOCTOEYKWU NporpaMmupaH nnaH co geduHrpaH M3HoC BO TOj Cryyaj He ce Hanmnaka BrneseH
HaZOMECTOK.

6.2.2. HamanyBane nnv ocnoboayBarwe o TPOLLOKOT 3a BNe3eH HafoMeCTOK

OpywTBOTO 3a ynpaByBake MOXe Aa ro Hamanu unu Bo uenoct ocnoboau of nnakawe Ha BnesHUoT
HaZlOMECTOK UHBECTUTOPOT AOKOMKY € 0aHKa, UHBECTULMCKN (DOHA, OCUTypUTENHA KOMMaHuja, NEH3UCKN
OoHA, Kako U OPYrU MHCTUTYLIMOHANHN UHBECTUTOPWN UK OOKOSIKY MHBECTUTOP € PU3UNYKO NuLe Koe e BO
peposeH paboTeH oAHOC BO [JpylUTBOTO 3a ynpaByBake. [JOKONKy ce oueHn Aeka ce paboTu 3a KNueHT
(MpaBHO MK U3NYKO NKLIE) KOj MOXe Aa AonpuHece 3a 3Ha4YUTeneH pacT Ha aHraxxupaHuTe cpeactsa BO
®oHOoT, Oa npuBnede OOMNOMHUTENHM MHBECTUTOPU WM 3HAYajHO da ja nopobpu coctojbata Ha
cpefcTBaTa M Ha TOj HauvH Aa 06e36eaun 3akoHcKa ycornaceHocT Ha ®oHaoT, V3BpLuHWMTE AMPEKTOpU Ha
OpywTBOTO 32 ynpaByBakwe ke LOHecaT OAryKa, CO KOja Ha KOHKPETHWOT MHBECTUTOP My ce ofobpysa
HamanyBare Ha Brne3HMoT HaZoOMEeCTOK U UCTUOT BO LernocT ce ocnoboaysa oA nnakawe Ha BNe3HWoT
HagomecToK. [IpylWwITBOTO 3a ynpaByBake MO COMNCTBEHa MpoueHKa MoXe Aa opraHusvpa NpoOMOTUBHU
nepuoan BO KO CUTE BINOXyBauu ke 6buaat ocriobogeHun of, LenocHO MInu AenyMHO Nnrakake Ha Brne3eH
HagOMEeCTOK MpW KynyBaweTO Ha yAenu npeky edHoKpaTHW ynnatu unu nporpamvpaH nnaH. 3a
opraHusnpakeTo Ha BakBW NPOMOTUBHWN NEPUOAN U HUBHOTO BpemeTpaewe, [pylWwTBOTO 3a ynpaByBakbe
nMcmeHo Ke ja nssectn Komucuja 3a xaptum og BpeaHocT Ha Penybnuka CeBepHa MakeaoHuja, a nctmure
jaBHO ke rn objaBM Ha cBojaTa oduuMjanHa MHTEPHET CTpaHMUa U BO peknamHUTE MaTepujanu Kou rm
kopuctu. MNpu ynnata Ha opobpeHa pedyHOoauuwja (6oHyc yaenu) koja [OpyliTBOTO 3a ynpaByBake ja
ynnaka Ha cMeTkaTta Ha ®oHAOT of CONCTBEHM CPeacTBa, a BO KOPUCT Ha BMOXYBAYOT 3a KOro € HameHeTa
ce ocnoboaysa of BnesHa nposusvja. Cekoe HamarnyBake, OOHOCHO ocrobofyBake of nrakakwe Ha
BMe3eH HaJOMEeCTOK e NpeAMeT Ha ofobpyBare of cTpaHa Ha M3BpLuHWUTE AMpekTopu Ha [OpywTBOTO 3a
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ynpaByBawe. Mlako nporpaMmpaHuoT nrnaH co AeduHMpaH BPEMEHCKM nepuoa — TUn 2 Beke He NocToum,
YCIOBUTE Ha CUTE CKMyYeHU nporpaMmmpaHu nnaHoBU CO BPEMEHCKM nepuod — Tun 2, ke npogorxkart ga
BaXkaT COrfacHO A0roBOPOT M BPEMEHCKMOT Nepuop, 3a Koj Ce CKIyYeHMU.

6.2.3.TpoLuoLm 3a OTKyNn n ucnnaTta Ha yaenm

Tpoluouu 3a oTkyn 1 ncnnata Ha yaenu [IpywitBoTo 3a ynpaByBake HEMa [a NpecMeTyBa U HannaTtysa,
OCBEH BO crnefHuBe crny4vau:

Mpu uenoceH nnu genyMeH OTKyM Ha yaenu Kou ce CTeKHaTu Npeky eqHoKpaTHa ynnarta Bo BpemeTpaere
Ha opraHu3upaH NPoOMOTUBEH NEpUoa U ce OTKynyBaaT BO nepuod nokpatok o 365 geHa o AeHOT Ha
HVBHOTO KynyBake, CTankaTa Ha U3nes3HMoT HaJOMeCTOK e eHaKkBa Ha NnponullaHaTa cTanka Ha Brne3eH
HaZloMeCTOK, cornacHo Tabenata of Toukata 6.2.1 of oBoj [NpocnekT 3a ocnoboayBawe of Hannata Ha
BrneseH HagoOMeCTOK Nopaan opraHusMpameTo Ha NPOMOTUBEH MepuoA M UCTMOT ke ce npecMeTyBa Ha
M3HOCOT KOj Ce MoBrnekysBa. [pylUTBOTO 3a ynpaByBake BP3 OCHOBA Ha NocebHW OAnyKku, JOHECEHU of
CTpaHa Ha M3BpLUHMTE OMPEKTOpY MOXe [a AoHece oAflyka 3a ocnoboayBare o TPOLUOLM 3a OTKYN U
ncnnarta Ha yaenu, CtekHaTu BoO NpOMOTUBEH Nepuoa.

6.2.4. Tpolwoum 3a nevyaTtere Ha obpacum 3a 3anuwyBare Ha yaenm

TpowouunTe 3a nedatewe Ha obpacuy 3a 3anulyBakbe Ha yaoenun Hema [a ce npecMmeTyBaaTt U
HannaTtysaaTt. OBuMe TPOLLOLM Ce Ha ToBap Ha [pylWwTBOTO 3a ynpaByBah-€.

6.2.5. [lpyrn onepatnBHu TpoLuoum yTBpaeHn co CtaTtyToT u [NpocnekTtoT Ha doHaoT

OBue TpoLuoLu r1 cogpxaTt onepaTUBHUTE TPOLLIOLM KOM MOXE Aa NpousnesaTt BO TEKOT Ha paboTereTo
Ha ®OHOOT, a He ce NpeaBUAEHN HUTY CrIOMeHaTu BO Apyrute BMOOBW Ha Tpowouun. Tue Tpowoun 6u
MoXene fa 6uaaTt TPOoLLIOLUU 3a MOLLTEHCKU NpaTKM Kou Ke npousnesaTt JOKONKY MHBECTUTOPOT Ce U3jacHu
3a ucnpakake Ha NUCMeHUM Uu3BeCcTyBawa MNpPeKy pasnuueH Bua Ha nowTa (npenopadyaHa npatka,
KOpUcTehe Ha ycnyrute 6p3a nowTta U cnuyHo). [lokonky nponsnesat BakBM TPOLLOLUK, UCTUTE ke BuaaT
HannaTeHn o MHBECTUTOPOT. 3aBUCHO Of BiMjaHMETO Ha HaAOMECTOT 3a ynpaByBake, KOj ce ucnnaka Ha
roAWLLIHO HMBO, Ke 3aBucaTt M TpoLuouuTe 3a ynpaByBawe M paboTa, OQHOCHO ke ce oapasu Bp3 MAHUTE
Npuxoau Ha BNoXyBayuTe.

6.2.6 [llocTtanka 3a cTMMynupawe Ha AENOBHNOT OOHOC

OpywTBOTO 3a ynpaByBahe, BP3 OCHOBa Ha MOCEOHW oanyku, OOHECeHW of cTpaHa Ha W3BpluHuTe
OVpeKTopn, MoXe Aa AoAenyBa CTUMynaTuBHM GOHYCK KOH BNoXyBaduTe BO POHAOBUTE CO KOU ynpaByBa,
BO (bopma Ha fononHuTenHu yaenu og ®ongot. [pywTBOTO 3a ynpaByBawe Moxe Aa ogobpu ucnnarta Ha
CTUMynaTuBeH BOHYC, BP3 OCHOBA Ha eeH Unu noBeke of crieJHNBE KpUTEpUymu:

- BwucwuHara Ha BRoror;

- MuHumanHuoT nepuof BO KOj BNOXEHUTE cpeacTBa He 6u ce nosnekne og ®oHAOT, OAHOCHO
BO KOj He 6u Buno nogHeceHo HBapake 3a OTKYN 0f CTpaHa Ha COMNCTBEHWKOT Ha yaenuTe;

- CeondaTH1OT AenoBeH ogHOC Ha [pyLITBOTO 3a ynpaByBaHe CO KOHKPETHUOT BMOXYBay;

- [okonky ce oueHu aeka ce paboTn 3a MHBECTUTOP KOj MOXe Aa AonpuHece 3a 3HauuTeneH
pacT Ha aHraxvpaHute cpegcTtsa Bo PoHAOT, Aa NpuBneye AONONHUTENHU MHBECTUTOPU UNn
3HayajHoO Ja ja nogobpm cocTojbata Ha cpeAcTBaTa M Ha TOj HAYMH Aa 06e3benm 3akoHcka
ycornaceHocT Ha oHOOT U CAMYHO.

MerfycebHute npaBa M o06BpckM Ha [pyLUTBOTO 3a ynpaByBawe W BIOXYBavoT Kaj BrOroBuTe CO
cTumynaTuBeH GOHYC ce ypeayBaaTt co nocebeH JoroBop nomery ABeTe OOrOBOPHU cTpaHu unun Oanyka
oA N3epwHute aupektopu. MNoa npmxoau kom OpylwiTBOTO 3a ynpaByBake r HannaTuno ce nogpasbupaat
HannaTteHuTe Bre3HU HagoMeCcTOoLW, KoM BIOXYBa4OT MM nnatun npu KynysBakwe Ha yaenu of efdeH unuv
noseke ¢poHOOBM cO Kou ynpaByBa [pyWwTBOTO 3a ynpaByBake, a BO YUW MPOCMNEKTN e npeaBuaeHa
HannartaTa Ha Bne3HWOT HaJOMeCTOK 3a u3faBate Ha yaenu. cto Taka, nog npyuxoau ko [pyLliTBoTO 33
ynpaByBake M ocTBapyBa o7 AefOBHUOT OAHOC CO KOHKPETHUOT BrnoxyBay ce cmMeTa U HaJOMECTOKOT 3a
ynpaByBawe of cuTe (poHOO0BM CO Kou yrnpaByBa [pyLUTBOTO 3a ynpaByBake, a BO KOW BRIOXYBayoT nMa
BMOXEHO CONCTBEHU cpeacTa. [pyLlLITBOTO 3a ynpaByBake, Npu HOCEHETO Ha Cekoja oanyka 3a ucnnara
Ha cTumynaTmBeH OOHyC, ke mocTanyBa CO OCOOEHO BHMMaHWe 3a Ja He ce OOBede BO Mnpallake
HaBpeMeHOTO MUCMNOrMHyBake Ha HeroBnTe JoctacaHu o6BpCKK, LUTO NpeTcTaByBa obBpcka Ha dpywTBOTO
3a ynpasyBame, cornacHo 3U®. MNMapnyHNOT U3HOC Ha 0foBpeHMOoT cTuMynaTmMeeH 60oHyc, [pyLITBOTO 3a
ynpaByBake Ke ro ynnaTyBa Ha cMeTkaTta Ha POHAOT o COMNCTBEHU CPeACTBa, a BO KOPUCT Ha BnoxysayvoT
3a KOro e HameHeT BOHYCOT, OAHOCHO BO Yuja COMCTBEHOCT Ke BuaaT 3anuwliaHu m3gageHuTe Ha BakoB
HauyuH yaenu. 3a oBMe TpaHcakuum Hema aa ce HannaTyBa Bre3eH HaJoMEeCTOK.

Mornas.je 7

LleneH na3ap u cTpykTypa Ha BrnoxyBahe Ha DoHAoT

CpepnctBaTa Ha PoHAOT BO Hajronem Aen ke 6uaaT uHBECTUpaHW BO XapTum of BpeAaHocT. Mo UCKnyYyok,
BO 3aBMCHOCT Ofj YCIOBWUTE Ha (pMHAHCUCKUTE nasapwu, LenHaTa CTpykTypa Mmoxe Aa buae nomana, ce co
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uen 3awTtuta Ha MHBECTUTOPUTE OO Nna3apHu puanum n co uen ga ce nocturHe ontumarneH npuHoc

npunarogeH Ha pu3nKkor.

MN3BELLUTAJ 3A CTPYKTYPATA HA BNOXYBAHATA HA ®OHAOT HA AEH HA NMPECMETKA

28.05.2025

HJ16 BPUK OTBOpEH UHBECTULMCKM POHA

9110000000062

BpepaHocT Ha YuecTBo BO YyecTBO BO
. " Ha6aBHa uena no | BkynHo HabaBHa o .

Mosuumja WUCWH Bpoj Ha akuun QR o [aTyMOT Ha K T No akumja [ conc Ha | MMOTOT Ha

“3BeWTajoT u3paBayot % thoHaoT %
AKLIMUA
O614HN aKuuu
Tonnudvkauwmja ATl Cronje MKTPLF101010 2366 0| 0| 0| 0| 0,525778) 0,00%)
[p1opUTETHM aKkLMK
AKLMVI Ha 3aTBOPEHU WHBECTULIUCKIA qJOHLlOBVI
BKynHo akUuv 0f AOMaLUHY 3faBaym
857 HK PetroChina Co Ltd CNE1000003W8 47.000 46,35 2.178.442,90) 2.122.251,96| 45,15 0,000223 1,80%
9888 HK (Baidu INC) KYG070341048 3.960 627,35| 2.484.321,56) 2.241.298,88| 565,98] 0,000179 1,90%
9988 HK(Alibaba Group Holding) KYG017191142 11.960| 544,43 5.259.157,77| 7.882.156,22| 815,96 0,000045' 6,67%
9999 HK (Netease INC) KYG6427A1022 2.750 1049,89) 2.887.193,54) 3.654.870,39) 1.329,04) 0,000082. 3,09%
Bank of China Limited(3988.HK) CNE 100000125 82000 30,12 2.469.513,89) 2.625.310,94] 32,02 0,000098 2,22%
Beijing Capital Intemnational CNE100000221 24000 21,24 509.772,48 464.681,29) 19,36) 0,001277 0,39%
China Life Insurance (2628HK) CNE1000002L3 15.960 111,36 1.777.321,75 1.776.825,05] 111,33 0,000215 1,50%
China PetroleumaChemical(0386) CNE1000002Q2 31.900 33,76 1076856,43 937.487,57 29,39 0,000125 0,79%
China Southem Airlines 1055HK CNE 10000026 22750 30,95 704.123,24 615.007,64 27,04 0,000532 0,52%
Dr. Reddy’s Laboratories Ltd A US2561352038 500 929,73 464863,13 399.625,44 799,25| 0,000241 0,34%
Great Wall Motor Company Limit CNE 100000338 16000) 103,62 1.657.974,30 1.316.596,96 82,29 0,000690 1,11%
Jd.com Inc KYG8208B1014 2663 1.031,68 2.747.370,23) 2.362.564,79) 887,18] 0,000091 2,00%
Lenow Group Ltd HK0992009065 29100 76,47 2.225.156,87| 1.877.416,10 64,52 0,000242 1,59%
Meituan KYG596691041 70 1150,78| 80554,68 63.942,08 913 46 0,000001 0,05%
Sinopharm Group Co. Ltd CNE 100000FN7 9.600 161,58] 1.551.164,83 1.230.741,56 128,20} 0,000716 1,04%
Tencent Holdings Limited KYG875721634 2509 3.008,10 7.547.325,48| 8.882.935,86| 3.540,43 0,000026 7,52%
Trip.com Group Limited US89677Q1076 1500 4.042,75| 6.064.123,29) 5.019.024,56| 3.346,02 0,002001 4,25%
Tsingtao Brewery Company Limit CNE 1000004K 1 4000 430,88 1.723.516,48 1.526.809,92 381,70) 0,000610) 1,29%
Ambev SA US02319V1035 8238| 108,93] 897.359,54 1.120.434,85 136,01 0,003058 0,95%
Banco Bradesco SA US0594603039 12.582 112,46 1.414.998,61 1.956.692,94 155,52 0,819709 1,66%
BRF SA US10552T1079 2.414 239,64 578.501,70 470.902,36| 195,07 0,000277 0,40%
China Construction Bank Corp CNE1000002H1 46.000 49,16 2.261.205,07| 2.229.778,66| 48,47 0,019133 1,89%
Companhia Sider?rgica Nacional US20440W 1053 1.305 84,79 110.648,61 113.848,55 87,24 0,000164) 0,10%
Gerdau SA US3737371050 3993 169,58] 677.118,63 614.481,41 153,89 0,000427, 0,52%
Global PVQ SE DE0005558662 300| 0,15 46,12 64,76 0,22 0,000170 0,00%
HDFC Bank Limited US40415F 1012 1.500 362,57 5.493.852,87| 6.027.706,26| 4018,47 0,000058 5,10%
Industrial and Commercial Bank CNE1000003G1 59.000) 39,52 2.331.829,80) 2.325.480,87| 39,41 0,000068 1,97%
Infosys Ltd US4567881085 3933 1290,66 5076185,23] 3940505,68| 1001,91 0,000171 3,34%
IN-ICICI BANK / IBN:US US45104G1040 4000) 1.758,18 7.032.710,81 7.436.555,26| 1.859,14] 0,000138 6,29%
tau Unibanco Holding /ITUB:US US4655621062 8.611 289,66 2.494.290,45 3.140.217,68| 364,68 0,000415 2,66%
LTOD:LI Larsen & Toubro Ltd USY5217N1183 2.153 2.472,99) 5.324.346,17| 4.940.700,68| 2.294,80 0,000231 4,18%
Lukoil PJSC US69343P 1057 240 0,00 0,00) 0,00 0,00 0,000028 0,00%
Petroleo Brasileiro SA US71654V4086 3.795 757,21 2.873.596,02) 2.451.202,19) 645,90 0,149605 2,07%
Ping An Insurance Group Co CNE1000003X6 6.600 349,33 2.305.582,61 2.108.491,27| 319,47 0,210881 1,78%
RIGD:LI Reliance Industries Lt US7594701077 1.500 3.344,42] 5.016.635,64] 5.388.847,43| 3.592,57 0,000093 4,56%
Sberbank of Russia PJSC S80585Y 3080- 1510 0,00 0,00 0,00 0,00 0,00%)
SBID:LI State Bank of India US8565522039 1.331 5452,35 7.257.081,60) 6.678.518,64 5017,67| 0,000171 5,65%
Telefonica Brasil SA US87936R2058 799 444,55 355.194,88 429.053,58| 536,99 0,000107| 0,36%
US-ENERGY CONVER DEVIC/ENER:US US2926591098 250| 0,00| 0,00 0,00 0,00 0,00%
Vale SA US91912E1055 4.548 522,27 2.375.292,19) 2351039,52 516,94 0,00014, 1,99%
Vipshop Holdings Ltd US92763W 1036 3.000] 793,12 2.379.369,08| 2.290.463, 35 763,49 0,000563| 1,94%|
BKynHo 06UYHU aKyuu 101.014.623,15 85,50%
[pUOpUTETHM akLMK
AKLWW Ha 3aTBOPEHYN MHBECTULIMCKW (HOHAOBI
BKynHO aKuum of CTpaHCKM U3aaBayn 0,00 0,00 0,00] 101.014.623,15 0,00} 0,000000 85,50%)

YyecTBO BO
BpeaHocT Ha YyecTtBO BO
. HomwuHanaHa Ha6aBHa ConcTBeHoCcTa
Mosunumja UCUH AaTyMOT Ha MMOTOT Ha
BpeaHoCT ueHa . Ha usgaBsa4voT o
U3BeLWTajoT (%) conaor (%)

OBBP3HULIN

[pxaBHu 06BP3HULM

OBBp3HMLM Ha flokanHa caMmoynpasa

QOOBP3HWLIM O TProBCKV ApYLUTBA

BkynHo o6Bp3HuLmM oq PM 1 foMallHu usgasaym

[ pxaBHy 06BP3HULIM

OBBp3HMLYM Ha NokanHa camoynpasa

OBBp3HMLM Of TProBCKY ApYLUTBA

BkynHo 06BP3HULIM Of CTPaHCKM W3naBaun
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YyecTBO BO
BpeaHocT Ha Y4yecTBO BO
5 HomuHanHna Ha6aBHa concTBeHocTa
Mosunumja WUCUH AaTyMOT Ha WMOTOT Ha
BpeAHoOCT ueHa . Ha usgaBa4oT o
M3BeLWTajoT (%) doHpoT (%)
OCTAHATU XAPTUU OQ1 BPEAHOCT
[OpxaBHu 3anucu
BnarajHnyku 3anucu
Ypaenv Bo OTBOPEHU MHBECTULMCKU POHAO0BM
[pyrv HeHaBeeHN XapTum o BPEAHOCT
BkynHo octaHat XB of AoMallHK n3faBaym
KaBHUW 3anvcu
BnarajHnyku 3anucu
Ynenv Bo OTBOPEHU MHBECTULMCKU POHAOBM
[pyrv HeHaBeeHN XapTum o BPEAHOCT
BkynHo octaHat XB of CTpaHCKku n3gasayu
BpepHocT Ha YyecTBO BO
Mo3unuuja [aTyM Ha MMOTOT Ha choHAOT
HomuHanHa BpeaHoOCT |M3BewwTajoT (%)
NMNACMAHU U OENO3UTK
KpatkopoyHu aenoavm
Cunk Poyp 6aHka Afl Ckonje 12.600.000,00 12.616.252,05 10,68
BkynHo kpamkopoyHu deno3umu 12.600.000,00 12.616.252,05 10,68
[lonropoyHu aenosum
BkynHo monropoyHn genosnm
OcraHa™ nnacmanu
BKynHo nnacmanu 1 genosutu 12.600.000,00 12.616.252,05 10,68
Mo3uTtnBHa HeratneHa
BPeAHOCT Ha BPeAHOCT Ha PAEBLEDEE YyecTBO BO
Mosnuuja NCUH Ha6aBHa ueHa MMOTOT Ha o
[AaTyMOT Ha [AaTyMOT Ha pekute (%)
" . tonpoT (%)
u3BelTajor u3BelwTajor
[EPUBATUBHU UHCTPYMEHTHU
BkynHo Aepu1BaTBHM HCTPYMEHTM
HomnHanHa BpeaHocT Ha YyecTBO BO BoeaHocT Ha
Mo3unumja WUCWH Konartepan ISIN AaTyM Ha WNMOTOT Ha [
BpeaHoCT . Konartepanot
M3BeWTajoT ¢oHgoT (%)
PENO JOrOBOPU (AKTUBA)
BKynHO Aepu1BaTBHY HCTPYMEHTM

CTPYKTYPA HA BITOXXYBAHATA HA ®OHOOT MO BMOOBU MMOT HA OEH HA
MPECMETKA 28.05.2025
HJ16 BPUK OT1BOpeH nHeectuumncku dong — 9110000000062

Mo3uuuja BpeaHocT Ha 4aTyMOT Ha U3BELUTajOT Ylecso Bo uMoToT Ha
¢doHpot (%)
Axunn 101.014.623,15 84,42%
O6Bp3HUL YK 0,00 0,00%
OcTaHaTu xapTum o BpeaHOCT 0,00 0,00%
Mncmanu n genosuTun 12.616.252,05 10,54%
OctaHaTu cpeacTea 540.044,02 0,45%
Mapn n napnyHn ekBMBanNeHTn 5.493.023,87 4,59%
BkynHo cpeactBa 119.663.943,09 100,00%)
[epuBaTHWN MHCTPYMHTU 0,00 0,00%
Peno pgorosopwu 0,00 0,00%

A>Kyp|/|paH|/| nogaTtouun 3a CTPyKTypaTta Ha BJriOXyBakaTa Ha UMOTOT Ha doHpoT ce 06jaByBaaT KBapTaliHO
Ha MHTEePHEeT CTpaHuuaTa Ha ﬂ,pyI.IJTBOTO 3a ynpasyBamwe, Haj,EI,OLI,Ha BO pPOK oA 10 geHa no ncTekoT Ha
KBapTanoT 3a KOj Cce ogHecyBaaTt nogartouuTe.
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Mornasje 8
LlenHa rpyna Ha MHBECTMTOPMU 3a KOV € HAMEHETO BIIOXKYBaHeTO BO OBOj OTBOPEH MHBECTULIMCKU
cdoHAa cornacHo HUBHUTE MOTUBU 3a BNOXYBake U MUHBECTULIMCKNOT XOPU3OHT, HUBHOTO
no3HaBak-€ Ha Na3apoT Ha KanuTan, Kako 1 TonepaHuujaTa Ha PU3MKOT Of BIOXYyBakeTo BO
¢oHpgoT
Co ornep Ha wHBECTUUMCKUTE Lenu U nonutuka, PoHOOT MPBEHCTBEHO € HAMEHEeT 3a BroXyBayn Co
OONropoyeH BOXYBaYKM XOPU3OHT U NMOBUCOK CTEMEH Ha TorepaHuuja KOH PU3MKOT, KOU ce pelleHn aa
BMOXYBaaT COBECHO, AUCLIMMIMHUPAHO M KOHTUHYUPaHO, CO Lien onnofysake Ha BMOXeHUTe cpeAcTBa Ha
gonr pok. MoTMB 3a Brnoxysake BO POHAOT € MonuTUKata Ha WHBECTUpawe Ha Hajronem Jden of
cpefcTBaTa Ha nasapuTe Ha Kanutan O4HOCHO BO XapTuu oA BpeAHOCT Ha u3gasayum of KnHa (pactevka
ekoHoMcka Benecuna), MHamja (orpoMeH noteHuujan Ha obpasoBaHa v kBanudurKyBaHa paboTHa cuna),
Bpasun (cunHa ekoHomuja, 6oraTcTBO Ha NMPUPOAHK pecypcu) u Pycuja (egHo o HajronemuTe CBETCKU
HaoranuwTta Ha HadTa 1 NpupoaeH rac). PoHAOT € HaMEeHEeT U 3a BNOXYyBa4vu KOU cakaaTt ga nocturHat
cneundUYHN NHBECTULIMCKM Lienn Unm cakaaTt Aa ro aueepsvduuupaar cBoeTo nopTdonmo, OA4HOCHO 3a
BIOXYBa4n Kou:
e  ONTUMUCTWNYKM rMepaaT Ha UOHMOT pPa3Boj, OAHOCHO EKOHOMCKWM pacT Ha nas3apoT Ha KanuTan BO
semjute BPUIK, kako n Ha pa3BojoT Ha rmobanHWOT Nasap Ha kanuTar;
o CakaaT ga rv aveep3anduumpaat criobogHUTe NapuyHN CPEACTBA NPeEKy BrOXyBawe BO hOHA0BU
(akumn, 06BpP3HMLM M APYTN DMHAHCUCKMN MHCTPYMEHTU) 1 Ce CNPeMHX Aa npe3emart onpegerneH
PU3NK, CO LIen Ha JONr poK Aa NOCTUrHaT MOBUCOK MPUHOC BO OOHOC Ha KOHBEHLMOHAMHOTO
WwTeaere, Ha Np. baHKapCcKMOT AEnOo3uT;
e CakaaT ga ro HamamnaTt nasapHUOT PU3UK OA KymyBake Ha akuuu (Bnoxysake Ha 6ep3a) BO
NOrpeLLHo BpeMme;
e Cakaat cnobofa npu femHUpaeTo Ha U3HOCOT 3a BIOXYBaHE;
o CakaaT TpaHCnapeHTHO cneaere 1 AOCTanHOCT Ha BNIOXKEHUTE CPeacTBa BO CEKOj MOMEHT;
o Ce cBecCHU 3a KBanMTETOT BO paboTerweTo U umaaT Aosepba BO MHBECTMUMCKATa NONUTMKA Ha
[pywTBOTO 3a ynpasyBame.
BpemeHcku nepuop koj e npenopaynue 3a Broxysamwe Bo POHAOT e HajMarky neT roaunHu.
MN3HocoT koj e pasyMHO Aa ce Broxu Bo POHAOT NPBEHCTBEHO 3aBUCK Of NIUYHUTE LIENN N MOXHOCTU Ha
cekoj nHeecTuTop. Nopaau Toa, Ha NOTEHUMjanHUTE MHBECTUTOPY UM Ce NpenopavyBsa npen HoOCeHEeTo Ha
oanykata 3a Bnoxysawe BO POHOOT fa ja cornepaart cBojaTa MMOTHA coOCTOj6a, TEKOBHUTE M UOHM
noTpebwu 3a napu4HU cpeacTBa, NNaHUPaHNOT BPEMEHCKN MepMOo Ha BIIOXYBaHe, Kako Y IMYHNOT OAHOC
KOH Mpe3eMeHNoT pU3nNK o4 BroXyBaweTo. VICTO Taka, npenopavnueo e, cpeactesata Ha UHBECTUTOPOT
HaMeHeTu 3a Bnoxysawe, Aa buagat npasunHoO AnBep3ndULMpaHn, Co WTO UCTMOT BU ce 3alTUTun o
pU3NKOT Aa buae n3noxeH Ha camo edeH Bua MPUHAHCUCKA UHCTPYMEHT, OOHOCHO MHBECTULIMCKM dOOHA.

Mornasje 9
BpemeTpaere Ha huckanHa roguHa
duckanHaTta rogmHa Tpae og 01 (npswu) jaHyapu go 31 (TpueceT u NpBU) AeKEMBPU.

Mornasje 10
[JaTtym Ha nspgaBare Ha NPOCMEKT
lMpocnekToT co n3aMeHuTe 1 AonornHyBakwarta e axypupaH Ha geH 28.05.2025 roguHa.

[l MTOOATOLN 3A OPYLUTBOTO 3A YINPABYBAHE CO ®OHOOBK

1 Hasus, ceanute n matnyeH 6poj Ha JpylITBOTO 3a ynpaByBahe, 4aTyM Ha OCHOBaH€ Ha
OpYyWTBOTO, OpOj M AaTyMm Ha o40OpPEeHNETO 3a OCHOBaH-e Ha [IpylTBOTO 3a ynpaByBake n3gageHo
oa KomucujaTta 3a xapTvm o, BpegHOCT U Ha HeroBmoT ynuc Bo LleHTpaneH Peructap

HasneoT Ha [pywTBOTO 3a ynpaByBawe rnacu: [pylITBO 3a ynpaByBake CO OTBOPEHM U 3aTBOPEHU

nHeectuumckun poHgosn HINB ®oHgosu ALl Ckonje. CkpaTeHUOT Ha3uB Ha upmata rnacu: HI1b ®oHaosu

Al Ckonje. Bo HagBopelHWOT npoMeT [pylWITBOTO 3a ynpaByBake Ke HacTanysa nog dupmara ncnuiaHa

Ha natuHuyHo nucmo. CeauwTeTto Ha OdpywTBOTO 3a ynpaByBake e Bo Ckonje, Ha 6yn. MapTusaHcku

Oppean 6p. 14A/1-2, Ckonje-LeHTap. MatuyeH ©poj Ha [pywTBOTO 3a ynpaByBawe € 6364578.

OpywtBOTO 3a ynpaByBawe € 0CHOBaHO Ha AeH 31.01.2008 roguHa Ha HeonpeaeneHo BpeMe u pabotu

cornacHo PelieHuneTo 3a aaBartbe 04obpeHne 3a ocHoBake, nog 6poj 07-726/15 oa 19.05.2008 rogmHa,

PeleHveTo 3a gononHyBawe Ha NpeaMeTOT Ha paboTewe CO AejHocTa ,yrnpaByBawe CO CPeACcTBa 3a

CMeTKa Ha WHAMBWAYaneH KIMEHT — COMCTBEHUK Ha NOpPTOnmo 1 MHBECTMLMOHO CoBETYBake” nof 6poj

Y1 08-130 og 18.12.2020 roguHa, m3gageHn oa Komucuja 3a xaptum of BpeaHoCcT Ha Penybnvka
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CeBepHa MakenoHuja. Ha geH 02.06.2008 rogmHa e ynuwaHo Bo LieHTpanHuoT permuctap Ha Penybnuka
CeBepHa MakegoHuja co genosogeH 6poj 30120080050590. MpuopuTteTHa AejHOCT Ha [pywTBOTO 3a
ynpaByBawe cornacHo HaumoHanHata knacudukaumja Ha gejHocta e: 66.30 — [lejHOoCTV Ha ynpaByBake
co (hoHaoBMU

2. Tabena co cuTe nogartoum 3a poHAOBUTE 3a AeH Ha npecmeTka 28.05.2025 rognHa

Bpoj Ha HeTo BpeaHocT Ha

Has3uB Ha U.®. [aTtym Ha 3ano4yHyBake HeTo BpeAHOCT Ha UMOTOT

Bpoj Ha yaenu

WHBeCTUTOpPU yaenor
N 6 Avepia 28.10.2008 349.982.524,00 875 2.075.340,9849 168,6386
0.0 ISV 28.10.2008 118.150.939,00 985 746.166,7601 158,3439
B 5 Ton Bpennosu 10.06.2014 1.403.762.912,00 2.029 7.936.674,2302 176,8704
BN 6 Kew Aenoanr 15.09.2012 2.967.876.275,00 048 22.276.864,6604 133,2268
o.p [Clelae 01.11.2024 79.681.598,00 9 788.273,5845 101,0837

3. UneHoBu Ha OgbopoT Ha AupekTopy Ha [Py TBOTO 3a ynpaByBake

MaHgaTtoT Ha uneHoBuTe Ha OaBopOT Ha AMPEKTOpPM n3HecyBa 6 rogMHKM, co NpaBo Ha peusbop. MNpoTus
HWUTY efieH uneH Ha OgbopoT Ha AUPEKTOPU HEMA U3pEeYeHO MPEKPLIOYHa caHKuuja 3abpaHa 3a BpLueHe
npodpecuja, AejHOCT MMM AOIMKHOCT BO obracta Ha npaBoTo, 6aHKapCTBOTO, CMETKOBOACTBOTO,
ocuUrypyBaneTO, ypaByBaweTO CO CpeacTBa U MHBECTUpPare, yrnpaByBaHheToO CO NEeH3UCKN hoHA0BN nnn
Opyr1 (oMHaHCMCKU YyCNnyrn BO MOCMEHUTE MeT roauHW, HUTY nak oun uneH Ha Opbop Ha AvpekTopw,
O[HOCHO ynpaBeH 1 Hag30peH oAGop Ha MpaBHO nuvue NPOTUMB Koe e noBedeHa npeacTevajHa, crtevajHa
Unu NMKBMAAUMOHA nocTanka Bo nocrnegHuTe neT roguHu.

Nyka NMopnorap, NpeTcepaten u HensBplLueH YneH Ha Opb6op Ha AupeKTopU

Ovnnomupan Ha EkoHomckmnoT akynTeT Bo JbybrbaHa, a co HasvuB MBA ce ctekHyBa Ha IESE Business
School Bo bapcenoHna 1 uma noseke of 15 roanmHn meHayepcko uckyctso. Oa 2006 oo 2010 roanHa e fen
op TumoTt Ha Citigroup Bo JIOHOOH Kako MHBECTMUUCKM BaHKap Ha NoneTo Ha npodaxbaTa, npe3eMareTo
M (PUHAHCMpPaHEeTO Ha KOMMAHUU O WMHAYCTPUCKMOT M aBTOMOGUNCKMOT cektop. Bo centemspu 2010
roovHa ce npuknydyyBa Ha KD Group Kako acuCTEHT Ha MW3BpLUHUTE AMPEKTOpMW, OAroBOpeH 3a
koprnopatBeH pa3seoj. Of jyrmu 2012 go jaHyapu 2023 roguHa, paboTten Kako urneH u kako NpeTtcenaren
Ha YnpaBHuoT oabop Ha KD Skladi d.o.0. Jby6rbaHa, [JpywTBo 3a ynpaByBaHe CO CPeACTBa, Koja nogoLHa
ro npomeHun nmeto Bo Generali Investments d.o0.0. Toj 6ewe n3dpaH 3a HeusBpLleH YneH Ha OabopoT Ha
anpektopwm co 6 roauieH maHgat co Oanykata Ha CobpaHneTo Ha akunoHepu Ha KO ®oHposu ALl Ckonje
3a OTMNOBMKKyBaHe U M360p Ha YneHoBu Ha O4O0OpPOT Ha AMpeKTOpU, AoHeceHa Ha 28.04.2017 roguHa. Toj
Gelue n3bpaH 3a NpeTtcegarten Ha OabopoT Ha anpekTopn co Oanykata Ha OgbopoT Ha aupekTopu Ha K[
®oHposu ALl Ckonje 3a usbop Ha lMpetcenaten Ha OpbopoT Ha AvpekTopu, AoHeceHa Ha 04.05.2017
roauHa, koja og 05.07.2019 roguHa ro npomMeHu HasueoT BO [eHepanu WHBecTmeHTCc ALl Ckonje. Bo
MOMEHTOB, Toj e lNpeTcenaren Ha YnpasHuoT oabop Ha NLB Skladi d.o.o. Jby6rbaHa (CnoBeHuja), koja e
aKUMOHep CO KBanuduKyBaHO y4eCTBO BO yrpaByBaykaTa KOMMaHuja.

Bo nocnegHute 5 rognHu, Toj 6ele uneH Ha Oo6OPOT HA AMPEKTOPU, OAHOCHO YMeH Ha YNPaBHMOT Unm
HapsopHuoTt ogb6op, Bo cnegHuBe komnanuu: eHepanu UHeBecTmeHTc AL Ckonje — lNpeTceparten Ha
Opbopot Ha aupekTtopu, Generali Investments d.o.o. JbybrbaHa (CnoseHuja) — [MpeTcepaten Ha
YnpaBHuoT ogbop; Generali Investments d.o.o0. 3arpe6 (XpBaTtcka) — NMpeTceaaren Ha HaasopHuoT og6op;
leHepanu NuBectmeHTCc AL Ckonje — lNpeTcepaTten Ha OpbopoT Ha avpekTopu. Toj ucto Taka belue
anpekTtop Ha Generali AVF d.o.o., Generali AVF 1 d.o.o., Generali AVF 2 d.o.0., Generali AVF 3 d.o.o.,
Stekleni dvor d.o.o., AVF Hotel d.o.o., TC Arkadia d.o.0., VB Nepremi¢nine d.o.o. 3a Generali AVF,
WHBECTULMCKN POHAO0BM LUTO UHBECTUPAaaAT BO HeABWXHUHK, ynpaByBaHu of Generali Investments d.o.o.
Toj ncto Taka belwwe HasHayeH kako gupektop Ha Generali GP 1 d.o.o0., Generali GP 2 d.o.o., Generali
Investments CP d.o.o. k.d. n Generali GEF Zob d.o.0. 3a Generali Growth, nHBectTuumnckn oHa Koj
WMHBECTMpa BO pacTeyku kanutan ynpasyBaH oA Generali Investments d.0.0. Bo MOMeHTOB, TOj He e
aKUMOHep unu napTHep BO OMIo koja koMnaHuja, a Bo nocneaHuTe 5 roquHy NnoBpeMeHo noceayBan akumm
Bo Telekom Slovenije d.d., Gazprom PJSC, Siemens AG u Vedanta Resources plc. He nocepnysa
COMNCTBEHO YY4eCTBO BO OCHOBHaTa rnaBHMHa Ha [pywTBOTO 3a ynpaByBawe. Jlyka MNognorap ncto taka e
yneH Ha OgbopoT Ha AupeKTopu Ha NnmBaYkmoT kNy6 Onuvnuja JbyGreaHa. Ha CobpaHneTo ogpxaHo Ha
17.05.2024 roguHa, oOHEceHa e oanyka 3a MMeHyBahe Ha HeusBplleH YreH Ha OgbopoT Ha anpekTopu
Ha [pylITBOTO 3a ynpaByBahe, CO MaHAAT Of LECT roauHu, a 3a Npetcegaten Ha O46opoT Ha AMpeKTopy
co Opnykata Ha OgbopoT Ha AupekTopuy, foHeceHa Ha 28.05.2024 roavHa.

Nasze Kamues, MMaBeH U3BpLUeH AUPEKTOP
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PopeH e Ha 16.10.1978 roguHa. Junnomupan Ha EKOHOMCKMOT dhakynTeT Ha YHuBepautetoT ,,CB. Kupun
n Metoaunj“ Bo Ckonje kage rv 3aBpwyBa WM MOCNeaMniIOMCKUTE CTyaum of obnacta MeHalMeHT Ha
6usHnc agmuHuctpaumja (MBA), pekemBpu 2017 roguHa rm 3aBpllyBa [OKTOPCKUTE CTyAMM Ha
ExkoHomckmoT nHcTutyT Bo Ckonje. NoceanyBa yBepeHue 3a paboTta co xapTum oA BPeAHOCT U A03Bona 3a
paboTewe Ha MHBECTULMOHEH COBETHWK, ABeTe m3gageHu of Komwucuja 3a xapTmvm o BpeOHOCT Ha
Penybnvka CeBepHa MakepoHuvja. Op 2001 rogmHa paboTen kako crneuujanucT 3a OOKyMEHTapHO
paboTere BO MraTeH NPOMET CO CTPAHCTBO BO CekTopOT 3a AeBu3HO paboTene Ha HIBb baHka ALl Ckonje.
Op 01.06.2008 rogmHa HenpeknHaTo ja u3BpLlyBa (hyHKumMjaTa [naBeH M3BpLUeH AupeKTop Ha [dpywTBOTO
3a ynpaByBahse. 3a usBpLleH YneH Ha Og6opoT Ha gupekTopu e usbpaH co Ognykata Ha CobpaHneTo Ha
akumnoHepu Ha NeHepanu NHuBectmeHTc ALl Ckonje 3a OTNOBMKyBaHe U M360op Ha YneHoBM Ha 0a4bopoT Ha
OVpeKTopu, AoHeceHa Ha feH 21.02.2023 roguHa u OgnykaTta Ha oabopoT Ha gupekTtopu Ha 'eHepanu
UuBecTtmeHTCc ALl Ckonje 3a MMeHyBawe U peusbop Ha U3BPLUHK YrieHoBu Ha Oa6opoT Ha AMpeKTopw,
OoHeceHa Ha 22.02.2023 roguHa. CornacHOCT 3a MMeHyBawe 3a M3BplUeH uneH Ha Opb6opoT Ha
OVpPEeKTopn, OOHOCHO M3BPLLEH ANPeKTop Ha OpylWTBOTO 3a ynpaByBake 3a nepuosd of 6 (LecT) roamHn e
nsgageHa co PeweHwne og Komucuja 3a xaptum og BpegHocT Ha Penybnuka CesepHa MakegoHuja 6p. Y1
10-19 op 20.03.2023 roguHa. Bo nocnegHute 5 roguHu nocegysan 750 obuyHM akuum co nNpaBo Ha rrac
Bo [pywtBOTO 32 ynpaByBake. KamueB He e uneH Ha Ogbop Ha OUPEKTOpU, OAHOCHO YMpaBeH unu
HansopeH ogbop BO Apyrv KOMMaHum.

BecHa KapkuHcka, U3BpLueH ampekTop

PogeHa e Ha 23.08.1979 roguHa. [dunnomwupana Ha EkoHoMckuoT hakynteT Ha YHuepauTeToT ,CB.
Kupun n Metoauj“Bo Ckonje Ha OTCEKOT (PUHAHCUCKN MEHaLIMEHT, a NOCneannIOMCK/ CTyAMM 3aBplLuyBa
Ha Institut de la Francophonie pour I'Administration et la Gestion (IFAG) Bo Codwmja. lNocepnysa
Jo3Bona 3a paboTerwe Ha MHBECTUMLMOHEH COBETHUK, u3gaaeHa of Komucuja 3a xapTum o BpeQHOCT Ha
Penybnuka CesepHa MakenoHuja. Pabotena Bo Cunmak BO AenoT CMETKOBOACTBO, YBO3 U M3BO3, BO
koHcynTaHTckaTa pmpma AAI (Analysis and Advisory group) kako coBeTHUK, Bo HJ16 HoB neHauckn coHg
Al Ckonje Ha aenoT ¢ouHaHcum 1 koHTporna. Oa 06.2008 roguHa e BpaboTeHa Bo 'eHepanu VIHBeCTMEHTC
Al Ckonje Ha no3uumja MNopTtdonmo meHalep. Oa 11.2018 roanHa HenpeknHaTo ja M3BpLUYBa yHKUMjaTa
MsBpweH aupektop Ha [pywTBOTO 3a ynpaByBawe. 3a m3BpweH yneH Ha OpbopoT Ha gupekTopu e
nsbpaHa co Opnykata Ha CobpaHveTo Ha akumoHepu Ha [eHepann WHBecTmeHTc ALl Ckonje 3a
OTNOBMKYyBaH€ N N300P Ha 4YreHoBM Ha OADOPOT Ha AMpEKTopw, AoHeceHa Ha AeH 21.02.2023 rogunHa
n Opnykata Ha ogbopoT Ha aupektopu Ha eHepanun MHBecTtmeHTc ALl Ckonje 3a u3bop Ha M3BPLUHU
uneHoBn Ha OgbOpOT Ha AMpekTopu, AoHeceHa Ha 22.02.2023 rogmnHa. CornacHocT 3a MMeHyBahe 3a
n3BpLUeH YneH Ha OgbopoT Ha ANPEKTOPU, OOHOCHO M3BPLLEH ANPEKTOp Ha [pyLlITBOTO 3a ynpaByBame 3a
nepuop opf 6 (LwecT) roanHu e usgageHa co PewweHne og Komucuja 3a xapTum og BpeaHOCT Ha Penybnuvka
CeBepHa MakegoHuja 6p. Y1 10-18 og 20.03.2023 roguHa. Bo nocnegHute 5 roguHun nocegysana 500
06UYHM aKkumMKn Co NpaBo Ha rnac Bo [JJpyLlITBOTO 3a ynpaByBawe. He n3BpLuyBa Apyrv akTUBHOCTY 3Ha4ajHU
3a [pyluTBOTO 3a ynpaByBake, HAaABOp of paboTeweTo Ha [pyliTBOTO 3a ynpaByBawe. KapkuMHcka He e
uneH Ha Ogbop Ha gupekTopu, o AHOCHO YnpaseH unu HapsopeH oabop BO Apyrn KOMNaHum, a nocegysa
akuum Bo komnaummTe Ankanoung Al Ckonje n BB Tuksew ALl KaBagapuw.

Bnax Bpauuk - HensspeH yneH Ha OpbopoT Ha AUpPeKTOpU
Bnax bpauunk, pogeH Bo 1981 roguHa, gunnomupan Ha eKOHOMCKW hakynTeT. 3a BpeMe Ha CTyauuTe Ha
EkoHomckmoT cpakynteT Bo JbybrbaHa u BegHaw notoa pabotu co Kategparta 3a crtatnctuka n 6un
3a00MKeH 3a u3BedyBake Ha Bexbu Ha cTygeHTuTe. Junnomwupan co npeaMeToT YnpaByBake CO
djydepcn n djydyepcu noBp3aHM CO TProBCKU CTOKW, Kade LITO ce 3aHUMMaBan co edekTuTe LTO oBue
AepuBaTUBHU XapTuu o4 BPeOHOCT ' MMaaT BP3 CEBKYMNHUOT PU3KK oA Aveep3audumumupaHo noptdonuo. 3a
cBojaTa Te3a ja nobun u lNMpewepHoBaTta Harpaga. Bo 2005 rogmHa ce npuknydyeBa Ha HJIB Cknagu Bo
obnacTta Ha MHaHCKUCKaTa aHanu3a U KoHTponaTta Ha puauun. Bo neprogot oa 2006 go 2008 roanHa e
BpaboTeH BO KOMMNaHujaTa kako nopTdonuo meHatep, a Bo 2009 rognHa ro npeseMa pakoBoACTBOTO Ha
Toraw HOBO (POPMMPAHMOT CeKTOp 3a MapkeTwHr u npogaxba. OBaa pyHKUMja ja u3BpLUYBan Kako
pakoBOAUTEN Ha CEKTOop, a MOAOLHA 1 Kako cekTopcku anpektop Ao 2018 roamHa, Kora e HasHadeH 3a YneH
Ha ynpaBHWOT ogbop Ha komnaHwjata. Bo YnpasHuoT opbop Ha HJIB Cknagu, e oproopeH 3a
WHAVBMAOYanHO yrnpaByBake CO MMOTOT Ha KnmeHTute, obe3beayBare yCOrnaceHoCT CO 3aKOHOT BO
obracTa Ha OTKpUBAH-E U CNpevyBakbe Ha Nepere napu n UHaHCupaHwe Tepopu3am, KOHTPOa Ha PU3NK,
nHdopmaTnyiKa TeXHonoruja, passoj Ha NPOM3BOAM U YCNyr1, AMPeKTHa npoaaxba Ha npaBHU U ronemu
WHCTUTYLUUOHANHN WHBECTUTOPW, MEFyHapoaHO paboTerwe M Wmpewe Ha paboTereTo Ha CTpaHCKu
nasapu, MapkeTUHr, OAHOCU CO MHBECTUTOPUTE U oaHocK co jaBHocTa. Opf jyHu 2020 roguHa HaBawmy, e
uneH Ha YnpaBHWOT ogbop Ha CrnoBeHeukaTa acoumjauyja Ha ApywTBaTta 3a ynpaByBake, Koja NCTO Taka
e nornHonpaeHa uneHka Ha EBponckata acouujaumja Ha gpywTeata 3a ynpasyBawe (EFAMA). bnax e
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uneH Ha HagsopeH opbop Bo [dpywTBo 3a ynpaeyBawe co UCITS cdongosn KOMBANK INVEST a.a.
Benrpag. Ha CobpaHueto ogpxaHo Ha 17.05.2024 rogmHa, AoHeceHa € offlyka 3a MMeHyBake Ha
Heun3BpLUeH yneH Ha Og6opoT Ha AnpekTopu Ha [pylWwTBOTO 3a ynpaByBake, CO MaHAaT of, LECT FOAMHWN.

MapjaH KouoBcku — HeusBplueH u He3aBucCeH 4rneH Ha Oa6op Ha gupeKkTopu

MapjaH Ko4voBcku, pogeH 1975 roguHa, gunnomupaH eKoOHOMUCT — oTcek PuHaHcum n baHkapctso. [0
3ano4yHa cBOeTo NpodecuoHanHo natyBawe Bo 1999 rogmHa kako HoBuHap Bo CTonaHckaTa pegakumja Ha
MPTB, kage wto ce dokycmpalle Ha eKOHOMCKM TeMu. bun oaroBopeH 3a nssecTyBawara 3a cocTojoute
Ha MakegoHckaTa 6ep3a, BKy4vyBajku TpryBawe M aHannsy Ha nasapHuTe crnydyBawa. Bo 2002 rogmHa,
ce npuapyxu Ha HINBb BaHka Bo cekTopoT 3a koprnopaTuBHO 6aHkapcTBo. Bo 2007 roguHa Gelue noctaBeH
Ha pakoBOAHa nosuuuja BO pamkiTe Ha [lenoBHaTa mpexa Ha 6aHkaTta. Bo 2015 roguHa Gelle HasHayeH
3a AUPEKTOp Ha pervoH, nosuuuja koja ja 3agpxa oo 2023 roguHa, Kora cTaHa OUPEKTOP Ha CEKTopoT
HenoBHa mpexa. lNokpaj Toa, e uneH Ha YnpaBHWOT oabop Ha MakemoHckoto Bubnucko gpywiTso.
Mocenysa akumn Bo komnaHuute Ankanoung ALl Ckonje, MakegoHckn Tenekom ALl Ckonje, Nonosa Kyna
A Oemup Kanuvja, CtonaHcka baHnka ALl butona, CtonaHcka BaHka Al Ckonje, Makctun Al Ckonje, 3K
Menaronunja Al butona. Ha CobpaHueto ogpxaHo Ha 17.05.2024 roguHa, Gelle goHeceHa ofryka 3a
MMeEHYyBaH-€e Ha HEM3BPLLEH N He3aBUCEH YreH Ha OabopoT Ha anpekTopu Ha [pylITBOTO 3a ynpaByBake,
CO MaHaaT of LWeCT roAnHM.

4. Tllo4eTeH KanuTan n akLMoHepn Kou nmaaTt KBanudrkysaHo y4ecTBo BO [pyLUTBOTO 3a yrnpaByBawe
BucuHata Ha OCHOBHMOT Kanutan Ha [pywTBOTO 3a ynpaByBawe u3dHecyBa 935.740,00 eBpa ogHOCHO
57.548.011,00 geHapu BO JeHapcka NpOTUBBPEOHOCT No cpedeH kypc Ha HBPCM objaBeHa feHoT npes
ycBojyBawe Ha CrtaTyToT Ha [pywTBOTO 3a ynpaByBake, OOHOCHO Ha AEHOT npea YCBOjyBawe Ha
OAJTYKUTE 3a 3rofieMyBaH€e Ha NOYETHUOT KanuTan, a ce COCTOU Of, NapuU4HN BIIOTOBM.
YyecTBO BO BKYNHMOT 6poj Ha

¢leMa n ceamuiTe Ha akyUuoHepu Bpoj Ha akunum aKuum Cco npaBo Ha rmac Bo

NLB SKLADI UPRAVLJANJE
PREMOZENJA d.o.o Ljublajana 93.574 06u4HM akunm
Tivolska cesta 48, Ljubljana, Slovenija

BkynHo: 93.574 o6U4HKM akummn 100,00%

5. Hasue, ceguite n matudeH 6poj, AaTym Ha OCHOBar€ 1 Heros ynuc Bo LleHTpaneH PerncTtap 3a
cekoe OpYLUTBO Koe AenyBa kako coBeTHMK Ha O P-0T, kako 1 MMETO Ha NpeTceaaTenioT Ha OpraHoT
Ha ynpasyBaw€ UK OpYruTe oAroBOpHU Ninua BO Tue ApyliTea

[pywTBOTO 3a ynpaByBake HEMa APYLUTBO KOe [erlyBa Kako COBETHUK BO POHAOT.

100,00%

6. 3HauvajHu ogpenbun og AOroBOpoT CO Aeno3uTapHaTta 6aHka
BaHkaTa, nokpaj 4YyBakeTo Ha UMOTOT Ha POHAOT, M BpLIM 1 criegHnBe paboTn yTBpaeHu co 3UN:

o [lpoBepka ganu nsgaBakeTO M OTKYNOT Ha yaenu 3a cmeTka Ha PoHOOT ce BpLUM COrnacHo co
3N n npasunata Ha PoHAOT;

o [lpoBepka ganu npecMeTkaTa Ha HeTO BpedHOCTa Ha yaenute Bo POHOOT € BO COrMacHOCT CO
3aKOHCKaTa perynaTtmea 1 BaXeykuTe nponucy, kako n CtatytoT u [NpocnektoT Ha PoHZoT;

e [v nsBpwyBa Hano3nte oa [pyLUTBOTO 3a yrNpaByBake BO BPCKa CO TpaHCaKuMuMTe CO XxapTumute
o[, BPeAHOCT W ApYr MMOT KOj ro couMHyBa nopTdonuoto Ha PoHAOT, nof ycrnoB Aa He ce BO
cnpotusHocT co 3N, nponucuTe goHeceHn o Komucuja 3a xapTum of BpeaHocT Ha Peny6nuvka
CesepHa MakepfoHuja, co NpocnektoT u/unn CtatyToT;

e OcurypyBa feka TpaHCakuuMuMTe CO XapTumTe of BpenHocT Ke OupgaT HaMuMpeHu, OOHOCHO
JoctacaHuTe napwyHn nobapyBarwa Ke 6uaat HannmaTeHW BO 3aKOHCKUTE WM OOroBOpeHUTe
POKOBU;

o [0 u3BecTtyBa [pyWwTBOTO 3a ynpaByBake 3a aKTUBHOCTUTE KOM Ce OfAHecyBaaT Ha MMOTOT Ha
POHAOT U ' U3BPLLYBA HEFOBUTE HarNos3u;

e [v HannaTyBa cuTe nNpuMxoau M Apyru npaBa KoM gocTacyBaaT BO KOpUCT Ha POHOOT, a Kou
npownsnerysaaT o HEroBUOT UMOT;

e Ocurypysa npuxoauTe Ha PoHAOT Aa ce kopucTaT Bo cornacHocT co 3NP, CtaTtyToT m MNMpocnekToT
Ha PoHOOT, a Tpowounute Kou v nnaka PoHAOT ga ce BO CornacHocT co oapenbute og NP u
ycnosute og CtatyToT u [NpocnekToT Ha PoHAOT;

e WsBpwyBa gpyru paboTtu Kou ce npenBuAEHU CO Aeno3uTapHUOT Aorosop Mery [pyluTBoTo 3a
ynpaByBawe 1 [lenosutapHata 6aHka;

e Bogu eBugeHumja Ha paboTeweTo Koe ro BpwK kako [enoauTapHa GaHka, 3a cekoj boHA
noeguHeYHO U pefoBHO ja ycornacyea co eBuaeHumjata Ha [pylwTBOTO 3a ynpaByBaH-e;
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e [0 npujaByBa oo Komucuja 3a xaptum og BpegHocT Ha Penybnuka CesepHa MakegoHuja cekoe
Kpluehe Ha oapenbute og 3U;

e Ha peBusopuTte n Ha gpyruTe nuua oBnacTeHu Aa BpLiaTt yBuA, BKMyyyBajku ja u Komucuja 3a
xapTum of BpegHocT Ha Penybnuka CeepHa MakefoHuja, MM OBO3MOXyBa npuctan Ao
nogartouuTe n 4O CMETKUTE NOBP3aHN CO MHBECTULMUCKUTE (POHAOBN N HUBHUOT UMOT,

e OrtBapa cMeTkuM 3a noTpebute Ha PoHaoT Bo BaHkaTa 1 Bo LleHTpanHMoT genosuTap 3a XxapTuu
Of, BpeaHOCT;

e YnnartyBa Ha nocebHa cMeTKka NapuyHu cpecTBa o npofaxbara u OTKynoT Ha yaenu Bo PoHAoT;

o OrtBapa nocebHu cmeTKMn 3a NapuyHn cpeacTBa Kaj 6aHKM M CMETKM 3a XapTuUu Of, BPeOHOCT Kaj
JenosnTapu 3a XxapTuu of, Bpe4HOCT BO 3eMjaTa M BO CTPaHCTBO W/unm cyb-aeno3vntapHa 6aHka Bo
CTPaHCTBO;

e [n yyBa JOKYMEHTUTE 3a NOpamMHyBak€ BO BpCKa CO ynnatuTe W ucnnatute Ha/og cMeTkuTe 3a
napuyHM cpeacTBa U CMETKUTE 3a XapTum of BpeaHocT Ha PoHAOT;

o [lpaBu npecmeTkM 1 NogHecyBa bapana 3a HamanyBake, ocrioboayBare, NoBpaT U Nnakamwe Ha
OaHOK;

e Bpwu kopnopaTvBHU akTMBHOCTM 3a [pyLLITBOTO 3a ynpaByBake (M3BEeCTyBaHe 3a akLUUOHEepPCKU
cobpaHuja 1 opyrn LEHOBHO YyBCTBUTEMHU MHOPMALUM, Kako U NpaBa NoBp3aHu CO akuunTe 1
Apyrute xapTum of BPeAHOCT KOou ce vyBaar);

e Bo cny4yaj oa He MOoxe Aa ce cnpoBede nukeugauunja Ha PoHOOT of cTpaHa Ha [OpylwTBOTO 3a
ynpaByBawe nopagm npuimHun HaseaeHu so 3N, baxkaTta cnposeaysa nukeugaumja Ha PoHOOT
cornacHo 3/1®.

7. BaxHu akTMBHOCTU Ha [pyLlWITBOTO 3a yrnpaByBake

[pywTBOTO 3a ynpaByBawe OCBEH [03BOMarta 3a ynpaByBake CO OTBOPEHM W 3aTBOPEHN MHBECTULMUCKN
oHA0BM, MMa J03BONA U 3a BpLUeHe paboTu Ha ynpaByBake CO CpeacTBa Ha CMeTka Ha UHAMBUAYyaneH
KIMMEHT — COMNCTBEHMK Ha NOPTPONNO CMeTKka U MHBECTULMCKO COBETYBaH€.

8. Ilucrta Ha nuua co Kou OpyLUTBOTO 3a yNpaByBake MMa CKITy4eHO JOroBOp 3a NpeHecyBake Ha
aKTUBHOCTUTE

Ha ocHoBa Ha uneH 8 ctaB 2 og 3UN® 1 MNpaBUnHUKOT 3a HAYMHOT, NOCTankaTa U BUOOT Ha aKTUBHOCTU KO

MOXe OpYyLWTBOTO 3a ynpaByBake CO MHBECTULMCKM (DOHAOBWM [a MM NpeHece Ha TpeTu nuua, a no

npeTxoAHo pJobueHa cornacHocT of Komwucuja 3a xaptum of BpefaHocT Ha Penybnvka CeBepHa

MakenoHuja, [JpylUTBOTO 3a ynpaByBae MMa NPEHECEHO M3BPLLYBaHkEe Ha aKTUBHOCTU Ha:

— [pywTBO 3a CMETKOBOACTBEHW YCMYrn, KOHCANTMHI U TproBuja YHuja CmapT AKayHTUHT
OOOEJ Ckonje, co ceguwTte Ha yn. 8ma YaapHa bpuraga 6p.39, Ckonje-UeHTap, co EOB
4032015529818 wn EMBC 7075456, npeTtctaByBaHO opf ynpasuTenotr bpaHucnas
Cepacmmockn. HaBeeHOTO npaBHO nuLe e OBMacTeHO Aa M3BpLUYBa afMUMHUCTPATUBHU
paboTn KoM ce ofHecyBaaT Ha BOAEHETO Ha AEINOBHU KHWUMM U CMETKU U U3rOTBYBakwe€ Ha
bUHaHCUCKM U3BeLLTan 3a CMeTka Ha [pyLUTBOTO 3a yrnpaByBake€.

— HIB baHka A[] Ckonje, co ceauwTte Ha yn. BoghaHcka 6p. 1, Ckonje, co EIb 4030993191133
n EMBC 4664531, 3actanyBaHa of [NpetcenaTten Ha YnpaseH ofbop ToHu CTojaHOBCKMU.
HaBegeHoOTO MpaBHO nMue € OBNacTeHo Aa BpLUW NocpeayBake npu npogaxba n/vnu otkyn
Ha ygoenute BO MHBeCTUUMCKUTE poHOOBM CO Kou ynpasyBa [pylITBOTO 3a ynpaByBake U
peknamMuparbe Ha MHBECTULUCKMTE (DOHOOBW.

— [OpywTBo 3a koHcynTaHTckn ycnyrn BUI'Y Akagemunja JOOEN Ckonje, co ceauwTe Ha yn.
Bnaroj Jaskos 6p.16/1-1, Ckonje, co E[Jb 4080019582696 n EMBC 7358164, 3actanyBaHo
on ynpasuten XeneHa Kogpwd Mopu. HaBegeHOTO MpaBHO Nuue € OBMAacTeHO Aa BPLUM
agMUHUCTpaTUBHM paboTu KoM ce ogHecyBaaT Ha BOCMOCTaByBake U OAPXKyBaHe Ha OOHOCK
CO BnoxyBa4yuTe npeasuaeHu co 3.

9. Jlucta Ha nogpyXHUUmM Ha [dpywTBOTO 3a ynpaByBare
OpylwTBOTO 3a ynpaByBake CBOjaTa AejHOCT ja U3BpLUyBa BO ceauLuTeTo Ha 6yn.lMapTtnsanckn Ogpeam 6p.
14A/1-2, Ckonje. [pyWwTBOTO 3a ynpaByBake HEMA OCHOBAHO MOAPYXHULM

10. MecTo 3a MOXeH yBMA BO ONWTUTE akTu Ha [pyLUTBOTO 3a ynpaByBaH€e

CuTe 3avHTepecupaHun CTpaHu MOXe Aa umaart yBu BO CUTe OMWTK akTu Ha [pylwTBOTO 3a ynpaByBawe
BO [ENOBHUTE MpocTopuM Ha [pylITBOTO 3a ynpaByBawe, Ha byn. MapTtnsaHcku Ogpeamn 6p. 14A/1-2,
Ckonje-LleHTap, cekoj paboteH aeH og 09:00 oo 15:00 yacot. MIcTo Taka, oBMe AOKYMEHTU MoXaT aa buaar
npesemMeHun o ouumjanHaTa MHTEPHET cTpaHuLa.
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I MTOOATOLWN 3A OEMO3UTAPHATA BAHKA

OenosuntapHa GaHka Ha PoHpmoT e HJIB Banka AL Ckonje, co ceguwTe Bo Ckonje, Ha agpeca:
yn.BogwaHcka 6p. 1, Ckonje, (BO HaTaMOLWWHUOT TeKCT: baHkaTa). PMHAHCUCKUTE aKTUBHOCTM KOU M1 BpLUN
BbaHkaTa, Bo HaumoHanHaTta knacudumkaumja Ha AejHOCTM ce 03HayYeHu nog wudpara ,64.19 - MoHeTapHo
nocpeayesane. baHkata nma gobueHo npetxogHa cornacHocTt og HEPCM 3a Bplierse Ha dhnHaHcKckaTa
aKTMBHOCT ,JaBahe YCNyrn Ha YyBare MMOT Ha MHBECTULMCKN U NeH3nckn oHOoBK®, co pelueHue 6p.
15814 op 30.04.2013 roamnHa. 3a u3bopoT Ha baHkaTa 3a genosuTtapHa 6aHka Ha PoHOOT e fobueHo
opgobpeHune og Komucuja 3a xapTnm og BpeaHocT Ha Penybnnka CeBepHa MakefoHuja, co pelleHne 6poj
Y1 08-62 of 22.06.2021 roguHa; OpywTBOTO 3a ynpasyBawe U baHkaTa npu n3spLlyBaeTo Ha cBouTe
06BpCkM MOpaaT [a [ejcTByBaaT HE3aBUCHO U MUCKITy4YMBO BO MHTepec Ha ConcTBeHuuuTe Ha yaenu. Bo
cnyyaj kora POHOOT uUMa CpefcTBa HagBop oA TepuTopujata Ha Penybnuka CesepHa MakegoHuja,
BbaHkata u3bupa u cyb-genosutapHa 0OaHka 3a 4dyBakbe Ha Tue cpeactsa, koja e HaHka wnu
cneunjanMavpaHa genosutapHa MHCTUTyUMja co fo3Bona 3a paboTa m3gageHa of HaamnexeH opraH BO
3emja Hagsop of Penybnuka CesepHa MakeaoHuja 1 e oBrnacTeHa 3a TakBa AejHOCT COrnacHO 3aKOoHWUTe
Ha OpXaBaTa Kafe ke ce BpLUM vyBawe Ha cpenctBata Ha PoHOoT. 3a u3BplIyBawe Ha ycriyrata
denosutapHa 6aHka Ha MMOTOT Ha WHBecTUuMckuTe ¢oHaoBw, BaHkata mma cknydeHo [oroBop 3a
cybaenosmTapHu ycnyru co 6aHkata Nova Ljubljanska banka d.d.,Ljubljana Trg republike 2, 1520 Ljubljana
Slovenia.
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N3jaBa Ha [lenosuTapHaTa 6aHka

I NOOATOUW 3A OENO3NTAPHATA BAHKA

HenosuTapHa Baxka Ha PoxgoT e HINE Baxka A Cronje, co ceguwTe Ha yn. Bogwancka Bp. 1, 1000
Cronje. MaGopoT Ha HIB Baxka ALl Ckonje aa gencawTapHa DaHka Ha ©oHAOT & oaoBpeH co
peweHne o KomucujaTa 3a XapTiu o epeaHocTt Spoj_ ¥N1 08-62_ og _ 22.06.2021_ rogumHe,

HAenosuTapuara Gaska e perucTPUPaHa BO UBHTRANHWOT perucTap Ha PCM, aavoqeH Gpoj
4030993191133, EMEBEC 4664531 co ceguwre Ha TepuTopujara Ha PCM W vma noBueHo cornackoc,
of HapopgHata GaHka Ha PCM 3a BplUeHe Ha aKTWEHOCT HyBap Ha umoT, PelweHne Op. 1848 og
11.03.2008 rogwHa nzgagneso o HEFM — MNpeTxogHa CcorNacHoCT 38 BPLLSkE Ha PMHEHCKCKaTa
SKTWRHOCT "Aasatbe yonyrn Ha Gadka-dysap Ha wmot",

MpeameT Ha paboTewe Ha JenoaurapHata Gadka:

“yBatbe Ha WMOTOT Ha DoHaoT,
MNpoeepka gany M30aBabeTo M OTHYNOT HE YASNK 38 cMETHA Ha DOHAOT G& BPLUW BO COMNacHacT
co 3akoHOT W NpaexnaTa Ha PoHaaT;

+ [lpoBepika ganu NpecMeTKaTa Ha HeTD BpedHOCTa Ha YAenuTe Bo QOoHL0T, & BO COrMacHoCT Co
3akoHOT, NOASAKOHCKUTE NPONKMCH W BO COrNAacHocT co MpocnekTute  CTaTyToT Ha MoHAoT,

» Hannata Ha cuTe Npuxogw W JpYrM NpEBa KOW JOCTACYB3AT BO KOPMCT Ha BOMOOT, @ koW
NPOW3NEryBaaT o HErOBWOT WMOT,

» Ocurypyea gexa TPEHCAKUWWTE CO XBPTUMTE OF BPEQHOCT ke GMAET HamMWpEHW, OOHOCHD
OocTacaHuTe napuyHn nobapyearea ke SWOaT HannaTeHn BO 3AKOHCKWTE WKW JOrOBOPEHNHTE
POKOBMN;

s M3eecTyBare Ha [lpyWwTBOTD 33 SKTWEHOCTMTE KOW C& OOHECYBEAT HA UMOTOT Ha POHAOT M
W3BPLUYBEHE HA HEMOBWTE HANDAN,

* Msspwysawe Ha HanoavTe of [pywTBOTO BO BPCKA CO TPaHCAKUWWTE CO XapTUWTE of
BPEAHOCT W APYIVOT WMOT KO| FO COMMHYBEST NOPTAIONWETE HA OTBOPEHWOT MHBECTMLNCKM
hoHA, Nog yonos Aa He & BO CNPOTUBHOCT co 3aKoHOT, CO NponucKTe goHecedy o Komwowjata
3@ XapTun of BpeaHocT, co MpocnekTnTe K CTATYTOT Ha GOHAOT,

¢ Ocurypyea gexa npuxoguTe Ha oHOoT Ce KOPUCTAT BO COMNAcHOCT oo 3akomoT, MpocnekTute
U CraTyToT Ha DoHAOT W TPOLWOLUNTE KoM TW nnaika $oMgoT ce Bo COMMacHocT co ogpeabuTe og
3akoHoT W co yonaewTe of MNpocnexTvTe W CTaTtyToT Ha ®oHaoT,

= Boow esnpgeHuwja wa paBoTerwseto wro ro epwd kako [encautapHa BaHka W peaoeHo ja
ycornacyea co eMAsHUMjaTa Ha JpyWTeoTs;

+ [IpujaeyBare Ha Cekoe KpWEHE Ha oapeabuTe of 3akoHoT kaj Komuowjata 3a xapTwu og
BPEOHOCT,

s  OBoaMONyBaHKE Ha NPWCTEN 40 NOGATOUWTE M CMETKWTE NOBp3aHW CO DOHAOT W HEroBUOT
HMOT, Ha PEBM30DHTE M Ha ApYrUTe nKua (BxnyvwTendo u Komncwjata aa xapTiw og BpegHocT)
OBNACTEHH g3 BpLUAT yEWD W

HNE Bauka ALl Crorje gejqocta Ha gencsurapHa GaHka ja WIBpLIYEa CAMOCTOJHD BO pamkuMTe HE
[JenoennoT cexkTop 38 IMHAHCKCKK Na3apy W CPeOCTBa W HeMa CKNYYeHo AOrCBOp 38 NpeHecyBame Ha
SKTWBHOCTWTE Ha TPETO NWLE.

WM3jasa: CvTe amyprpady nofatouw of oBaa rnasa ke um Bugar faneHn Ha yews of crpada Ha Bankara
Ha Bapate Ha cvTe WHESCTHTORK B0 yaeny B0 PoHOoT.

Tbybuua Januescka JumuTpoBcka
[Oupesxtop Ha Cekrop
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IV TMTOOATOLUN 3A NMMUATA WUTO CE OArOBOPHU 3A U3OABAHE HA NMPOCIEKTOT

1. WsjaBa Ha nuuaTta 04roBOpHM 3a M3gaBakeTOo Ha [1pocnekToT

.V3jasysame Oeka, crioped Hawume ysepysar-a U 80 cO2/1lacHOM CO Hawume co3HaHuja u rnodamoyume
CO Kou pacrnonazame, nodamouyume HagedeHu 80 [Npocrnekmom ce 8epodoCmOojHU, MOMIMOSIHU U MOYHU U
Oeka 80 [lpocriekmom ce HasedeHU cume rnnompebHU UHGOPMayUU 8p3 OCHOBa Ha KOU 8/10Xyeadyume
Moxam Oa Oobujam npasusiHa npemcmasa 3a omeopeHUoOm (oHO U 8p3 OCHOB8a Ha Kou Moxam Oa
doHecam ripasusiHa 00/1yKa 3a 6/10Ky8akH-e Uflu He 80 yOeslu Ha OMBOPEeHUOMm UH8ecmuyucku ¢oHo, a
ocobeHo 0a dobujam npemcmasa 3a pusuyume Kou ce noep3aHu co UH8eCmMuUUUCKUom ¢poHO U He2080Mmo
nopmabonuo.”

Jlase Kamues - M3BpLueH uneH Ha Oabop Ha aupekTopu

BecHa KapkuHcka - N3BpLueH uneH Ha Oa6op Ha AMpekTopu

Jlyka Mognorap - MpeTcenaTen v HeusBpLleH YneH Ha Oa6op Ha AMpekTopu

Bnax bpauuk - HenseplueH yneH Ha Ogbop Ha agupekTopu

MapjaHn KouoBcku - HeusBpLueH 1 He3aBuceH 4neH Ha Ogbop Ha gupekTopu

2. Jlnua 3a KoHTakT BO [JpyLlITBOTO 3a yrnpaByBaHe

Wme 1 npesnme dyHKuMja TenedoHckm 6poj |
Jlase KamyeB 'naBeH M3BpLUEH OUPEKTOP +389 2 60 90 303
BecHa KapkuHcka WM3BpLueH gmpekTop +389 2 60 90 304
Mapuja JlozeBcka PUHAHCUCKN COBETHUK +389 2 60 90 300

Hape AHrenoscka PUHAHCUCKM COBETHUK +389 2 60 90 300
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