Kny4Hn nHgpopmauum 3a HBeCTUTOPUTE

O NLBFondovi

OBOj AOKYMEHT COAPXU KITy4YHM MHOPMaLMK 3a MHBECTUTOpUTE BO 0BOj choHA. OBa He npeTcTaByBa peknameH matepujan. IHdopmauunte cogpxaHu Bo
0BOj JOKYMEHT Ce NpOonuLLIaHn co 3aKoH 1 NOA3AKOHCKM akTu CO Lien Aa MM NOMOrHaT Ha MHBECTUTOPUTE NMpu pasbupareTo Ha NpupoaaTa Ha 0Boj PoHA 1
pv3nuUMTe NOBP3aHN CO MHBECTMPaHETO BO Hero. Haw coBeT e BHMMAaTenHo Aa ro npoyutate 3a Ja MOXeTe Aa AoHeceTe MHAOPMMpaHa ofnyka 3a

I'IOTeHLI,VIjaJ'IHOTO MHBECTUPaH-Ee.

HI1B
AMEPUKA

Axumcku doHa

9110000000119

OpywTBO 3a ynpaByBak€ CO OTBOPEHM U 3aTBOpeHU nHBecTuumckn doHgoeu HITB ®onpoBu ALl Ckonje co ceguwte yn. BoawaHcka 6p.1, 1000 Ckonje.

OBoj choHA e ogobpeH Bo Peny6nvka CeBepHa MakeaoHuja 1 ro perynvpa Komucuja 3a xapTum o BpeaHocT Ha Peny6nuka CeBepHa MakeaoHuja, co Pewexune 6p. 07-2492/7 op 25.09.2008

rogvHa. VickaxaHute Kny4Hu nHdopmaumm 3a MHBECTUTOPUTE ce TOYHM Ha 27.01.2026 roauHa.

Bp3 ocHoBa Ha PelueHue of Komucuja 3a xapTum o BpeaHocT Ha Peny6nuka CeBepHa MakegoHuja 6poj Y1 08-112, 3a cormacHoCT 3a U3MeHM 1 gononHyBake Ha CtatyTtoT Ha HITB

doHgosu Al Ckonje, Ha AeH 27.07.2026 roamHa ce BpLUM axypvparse Ha [JoKyMEHTOT CO KMy4HU MHGOpMaLMm Koe ce oaHecyBa UCKIYYMBO HA MPOMEHa Ha ceauwTeTo Ha [pylTBOTO 3a

ynpasyBake CO MHBECTULINCKAN CbOHIJOBVI 1 Ha ®oHAOT.

Llenw U UHBECTULIMCKA NOJIUTUKA

MHBecTMumckata uen Ha PoHAOT e 3ronemyBake Ha BpeAHocTa Ha
MMOTOT, OAHOCHO PacT Ha BpefgHocTa Ha yaenoT Ha Jonr pok. PoHaoT e
NPBEHCTBEHO HaMeHeT 3a cuTe CybjeKTn KoM wumaaT [ONropoyeH
WMHBECTULMCKM XOPU3OHT M Moronema TofiepaHuvja Ha puavk npu LUTO
cakaaT [a ja uckopucTaT MOXHOCTa Aa MOCTUrHaT MOBUCOKW MPUHOCK
o06e3beneHn of BNoxyBawe BO akuun. MIHBecTuumMcKkaTa uen ke ce cneaun
CO aKTMBHO YMnpaByBak-e Ha BMOXyBawaTa BO MPEHOCNUBKM XapTuu of
BPEAHOCT Ha U3gaBayy co ceauwTe Ha TeputopujaTa Ha gpxasata CA
(CoepnHet AmepukaHcku [pKaBu), Kako M OHWE KoM ce TpryBaaT Ha
perynupann nasapuv, Bo Penybrnuka CeBepHa MakefoHuja, apxasute
uneHkn Ha EY n OEL. CpencTtBaTa ke ce vHBecTUpaaT BO criegHaTta
dopma: 0-15% BO Aeno3uTy BO AOMALUHM OBRlacTeHn GaHkuM CO poK A0
efHa roguHa, 85-100% Bo npeHocnveu xapTum of BpeaHocT, 0-10% Bo
YAEnu Ha ApYrv OTBOPEHU WHBECTULMCKM (POHAOBM, PErMcTpupaHn BO
Penybnuka CeBepHa MakedoHuja vnun gpxaBu KOU Ce YNEeHKU UMn He ce
uneHkun Ha EY n Ha OELUL n 0-15% kako napu Ha cmeTka.

MpuxoanTe of MHCTPYMEHTUTE (AVBUOEHAN U KamaTuh) BO KOV Ce BIIOXEHU
cpeacTBaTta Ha PoOHOOT ce penHBecTMpaar.

ConcTBeHMUMTE Ha yaenu MoxaT BO cekoe Bpeme Aa nogHecat bapare 3a
OTKyNn Ha ygenuTe Kou M nocegyBaaT CO MOMOMHyBawe Ha MNOcebHu
dopmynapu, Kon UCTUTE MOXe Aa ' fobwvjaT Bo AeNOBHUTE NPOCTOPUM Ha
[pylwTBOTO 32 ynpaByBake, MNpeky npoaaxHata Mpexa BOCrnocTaBeHa Ha
[OroBOpHa OCHOBa MK Aa ce npesemart of oduumjanHaTa Beb-cTpaHmua.
OTKynoT Ha yaenuTe ce BpLUM CMOpe[ LieHaTa LITo oAroBapa Ha BpeaHocTa
Ha ygenoT yTBpAeHa MpBWOT HapedeH AeH Ha MpoueHa Nno npuemMoT Ha
BapareTo. [lokonky bapaneTo 3a oTkyn e npucturHato no 14:00 yacoT Ha
TEKOBHWOT [ieH, UCTOTO Ke Ce CMeTa [eKka € NPUMEHO HapedHWOT AeH, a
[OKOIKY e NpyMeHo Bo HepaboTeH AeH Ke ce npecMeTa Mo LieHa Ha yaen of
NpPBUOT HapeaeH paboTeH AeH. OTKynoT Ha yaenuTe Bo POHAOT Ce BPLUM BO
TEKOT Ha JeHOT Mo LieHa Koja BO BPEMETO Ha M3BpLUyBake Ha baparaTa 3a
OTKyNn He e oapeaeHa.

LleHaTa Ha ygenoT Ha gOHAOT No Koja ce BpLUM npogaxba unu oTkyn Ha
yaenun ce objaByBa CeKOjAHEBHO Ha WMHTEPHET cTpaHaTa Ha [pywTBOTO
www.nlbfondovi.mk, kage wWTO uCTO MOXe [f[a ce HajoaT AeTtarnHu
nHgopmMaumm 3a poHaoT, MNpocnekToT n CTaTyToT HAa POHAOT.

Mpenopaka: OBoj hoHA He e NoJobeH 3a MHBECTUTOPW KoM NaHvpaart aa
v MoBrievyaT CBoWTe CpeAcTBa BO Nepuod of 5 roguHu.

Mpodchun Ha pU3NYHOCT M yCneLwHOoCT
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MHOMKaTOpOT Ha CUHTETUYKM PU3VK 1 MPUHOC Ce yTBPAyBa BP3 OCHOBA Ha
cTaHdapAHaTta [eBvjaumja npecMeTaHa Bo COrfIacHOCT U Ha HaumH
nponuLiaH of cTpaHa Ha Perynatopor.

WcTopuckute nogartoum Kou ce KopucTaT 3a MpecMeTka Ha CUHTETUYKUOT
nHavkaTop He Tpeba [a ce cmeTaaT 3a CUrypeH nokasaten 3a WMOHWOT
npodun Ha PU3NYHOCT Ha OTBOPEHMOT MHBECTULMCKN dhoHA. KaTeropujata
Ha npocun Ha PU3MYHOCT M YCMELIHOCT He € rapaHuuvja geka uctute ke
ocTaHaT HenmpoMeHeTV U kaTeropuaauujata Ha OTBOPEHNOT MHBECTULIUCKN
doHA MOXe Aa ce NPOMeHu co Tek Ha BpeMe. HajHuckata kateropuja He
3HauM nHBecTMumja 6e3 pusuk.

Cnopep CUHTETUYKMOT MHAMKaTop, PoHAOT cnara Bo 5-Ta knaca, koja e
nocnegvua Ha ymMepeHu ocumnaumm (mopacT U HamanyBahe) Ha LeHaTa
Ha ygenoT Ha coHaoT. Co BnoxyBaweTo BO POHAOT, MHBECTUTOPUTE
npesemaat onpeaeneHn pusnum, co ornes Ha PakToT Aeka BpeaHocTa Ha
(hMHaAHCUCKUTE WMHCTPYMEHTU Ha Na3apoT Ha Kanutan CeKOjOHEBHO ce
MeHyBa T.e. BpeAHOCTa Ha yaenoT MOoXe Aa pacTe unu onara u nospaToT
Ha noyeTHaTa MHBECTVMPaHa CymMa BO CEKOj MOMEHT, He e 3arapaHTupaH.
[pywTBOTO MMa YCBOEHU UHTEPHM aKTV CO KOW ce ypeayBa CUCTEMOT CO
ynpaByBah-e CO PU3NLIN.

MHBecTumckaTa nonutka Ha ®OHOOT MMa CpPedHO [0 BUCOKO HUBO Ha
PU3KK, KOE € KapaKTepUCTMYHO 3a aKkuuckute oHAoBKM, 6Buaejku
CONMCTBEHUYKNTE XapTuM Of BPEOHOCT Ce KapaKTepusupaaT co MoBucOKa
BOMAaTWUIHOCT Ha HUBHATa BPEAHOCT.

Pusuunte Kou ce matepujanHO perieBaHTHU U KO He ce ondpaTeHn Ha
COOABETEH HauYMH CO CUHTETUYKMOT UHAMKATOP Ce:

» KpeauTeH pusuk: BepojaTHOCT 134aBayvoT Ha XapTujata o4 BpeaHocT, Aa

He e BO MOXHOCT AeflyMHO Miu LienocHo Aa ja noaMupu ceojata obspcka
Mo Hej3nHOTO goctacyBawe. CTeneH Ha BnvjaHue: cpedeH
JNIukBuagHOCEH pU3KMK: BepojaTHOCT Aieka POHAOT Ke MMa NOTELLKOTUM Npu
noaMupyBarwe Ha o00BpckuTe Kou OW mpousnerne of €eBeHTyarHoTo
3ronemyBake Ha OTKYyn Ha yaenute unv (UHAHCUCKM WHCTPYMEHTH,
nopagm HeMoxHocTa of 6p3a npogaxba Ha nocakyBaHaTa KONMMYMHa Of
HeKOj WHCTPYMEHT, Mo LeHa npubnwmkHO efHakea Ha HeroBata dep
BpegHocT. CTeneH Ha BnnjaHue: cpedeH

Pusuk o ppyra goroBopHa cTpaHa: HECONBEHTHOCT Ha 6uno koja
MHCTUTYUMja Koja 06e3benyBa YyBare Ha UMOT, MOpaMHyBakse UNn Apyrv
[OrOBOPHN CTPaHW BO (PUHAHCWCKUTE TPaHCaKUMKW KOU MOXe Jda ro
nsnoxat oHAOT Ha 3aryba. CTeneH Ha BrnujaHue: HU30K

OnepaTMBeH PU3NK U PU3UK NMOBP3aH CO YyBake Ha MMOTOT Ha
doHAOT: hOHAOT MOXe Aa NpeTpnu 3arybu nopaan YoBeyka rpeLuka unm
MponycT, TPelKn BO TMPOLECOT, HapyllyBake Ha CUCTEMOT UNn
HaaBopelLHW HacTaHu. CTeneH Ha BnujaHue: cpedeH


http://www.nlbfondovi.mk/

Tpowoum

TpoLuouuTe Kov ce Ha ToBap Ha MHBECTUTOPOT Ce KOPMCTAT 3a HamMMpyBah€ Ha TPOLLOLUWTE 3a CEKOjAHEBHOTO paboTeHe Ha OTBOPEHWOT MHBECTULIMCKU
doHA, BKIyYyBajKu M1 1 TPOLLOUMUTE 3a MaPKETUHT 1 AUCTpubyumja 1 oBME TPOLLOLM MOXaT Aa ro HamanaT noTeHUMjanHUoT pacT Ha BroXyBawara.
MopeTtanHy uHgopMaummn 3a TPOLLOLMTE, BKIy4yBajkv M U MHdOpMaumMmte 3a HagoMeCcTouMTe MoBp3aHu CO paboTeHeTo U HaYMHOT Ha HMBHaTa
npecTmeTka ce goctanHu Bo lNornaeje 6, Todka 6.2. of [NpocnekToT Ha OTBOPEHNOT MHBECTULNCKN (POHA,.

EOHOKpamHu mpowoyu Kou HacmaHysaam rnped UuU 1o 8awemo 8/10Xy8aH-e:

BresHu Tpowoum 5%

W3ne3Hm Tpowoum Hema

BresHuTe 1 n3nesHuTe TPOLLIOLIM CeKorall ce uspasyBaaT BO HajBUCOKW BpeaHOCTW. Bo Hekow crniyyam nponuwanu co MNpocnekToT, Moxe Aa nnatute
nomana cyma wunu ga 6ugete ocnoboaeHu of TpolwlouuTe. VIHBECTUTOPOT MOXe [a ja [o3Hae peanHata BUCMHA Ha BIIE3HUTE U U3Ne3HuUTe
HaJOMeCTOUW Kaj HEroBMOT (OMHAHCUCKM COBETHUK U NMPETCTABHUK 3a Npoaaxoba.

Tpowouyu Ha gpoHOOM 80 MeKom Ha 200UHa
TekoBHM TpoLliouun 3,66%

M3HOCOT Ha TekoBHUTE TpoLloLm Ha POHAOT Ce ofHecyBaaT Ha MMHATOroAMLLIHUTE pacxoauTe 3a rognHaTta koja 3aspulysa Ha 31.12.2025 v oaa
cyma MOXe [a ce pasnukyBa of rogvHa Bo roguHa.

Tpowouyu 00 ¢hoHOomM 80 00pedeHU nocebHU OKOIHOCMU
MpoBu3un o paboteweTo Hema

UcTopucku npuHoc

HINB Amepuka
MpUHOCOT BO MWHATOTO MMa WHAOPMaTUBEH 40.00%
KapakTep W He npeTcTaByBa MHAMKaUMja 3a k
MOXHMOT MPUHOC BO UOHMHA. 25,00%
20,00%
MPUHOCOT € NpecMeTaH 0f MUHaTUTe NoAaToLM 5 00%
Ha BpEOHOCTa Ha yAenoT BO AeHapu, co Beke ’
OA3E€MEHN TPOLUOUM WU HAOOMECTOUM COrfacHo 10,00%
MpocnekToT 1 CTaTyToT. 5.00% I
. 0,00% .
MeToponorvjata 3a NpecMeTka Ha MCTOPUCKNOT
NPUHOC e nponuLiaHa of cTpaHa Ha KomucujaTa -5,00%
3a xapTun o BpeaHocT Ha Peny6nuka CesepHa -10,00%
MakegoHuja.
HOHM) 15,00%
K 0
®oHpoT 3anodHa co paborta Ha 28.10.2008 2000% o015 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025
roavHa. m 1030% 1212% 594% 587% 1129% 7,55% 1425% 7,48% 1584% 2682% 4,49%

MpakTnuHmn nHdopmauunmn

[JaHouHaTta perynaTtuBa npumeHnuea Bo Peny6nvka CeBepHa MakegoHuja, Moxe Aa Bnvjae Ha

HJ1B Amepuika e OTBOpeH MHBECTULMCKIN POHA CO KOj !
nMyHaTa faHo4Ha nosuumnja Ha MHBECTUTOPOT.

ynpaBsyBa HJIB ®ongosu Al Ckonje, OpywTtBo 3a
yrnpaByBake CO  OTBOPEHUM U  3aTBOPEHU
nHBecTnumnckun oHaosu. OBre KNy4HV nogaToum 3a
BIIOXKYBa4u BaxxaT camo 3a 0BOj poHA. [pocnekToT,
CraTtyToT, roguwHuTe, NOMyroAvlIHWTE W3BELUTaMu,
LeHaTta Ha yaernoT v cuTe OMOMHUTENN NPakTUYHK
MHOPMaLUMN, Ha MakefoHCKV ja3uk, MoxaT Aa ce
HajoaT Ha WHTEpHeT CcTpaHaTa Ha [ApYyLTBOTO
https://nibfondovi.mk/, a Bo nevateHa dopwma
fecnnatHO UCTO Taka MoxeTe Aa M gobuete BO
[OenoBHUTE NpocTopumn Ha [pyLITBOTO Ha agpeca yi.
BogtbaHcka 6p.1, Ckonje.

HNB ®onposu AL Ckonje, ogroBapa 3a BepOAOCTOjHOCTa, MOTMOMHOCTa WM TOYHOCTa Ha
nogaTouMTe coppXaHu BO [AOKYMEHTOT CO KIy4YHU MHGOpMauuM U MoXe fa ce cMmeTa 3a
OLrOBOPHO CaMO JOKOJIKY HEKOW AENOoBM 0f OOKYMEHTOT JoBeAyBaaT BO 3abnyaa, ce HETOYHM
UM He ce Bo cornacHocT co MpocnekToT u CTaTyToT Ha OTBOPEHUOT UHBECTULIMCKU (HOHA.

3a [ononmHWTENHW UWHGOPMauUM U MojacHyBaka MOXETe [a He KOHTakTupate Ha
TenedoHcknoT 6poj 02/60 90 300 unm Ha e-mail info@nlbfondovi.mk

[enosntapHaTa 6aHka Ha oHaoT e HIB BaHka AL
Ckonje.

[pywTBo 3a ynpaByBake CO OTBOPEHU W 3aTBOPEeHN uHBECTULMCKM dhoHaosn HITE doraosu ALl Ckonje nma onobpenve 3a pabota Bo Penybnuka CeBepHa MakegoHuja v ro perynupa Komucujata 3a Xaptun of BpeaHocT Ha Penybnvka
CesepHa MakepaoHuja.


https://nlbfondovi.mk/
mailto:info@nlbfondovi.mk

