Kny4Hn nigpopmauum 3a HBeCTUTOpUTE

GENERALI

INVESTMENTS

OBOj AOKYMEHT COAPXM KITy4YHU MHOpMaLIMK 3a MHBECTUTOpMTE BO 0BOj choHA. OBa He npeTcTaByBa peknameH matepujan. iHdopmauunte cogpxaHu Bo
OBOj AOKYMEHT Ce nponuLlaHn co 3akoH 1 NMOA3AKOHCKU akTu CO Lien Aa MM NOMOrHaT Ha MHBECTMTOpUTE Npu pa3bupareTo Ha npupoaaTta Ha oBoj hoHA U
pv3nLUMTe NOBP3aHN CO MHBECTMPaHETO BO Hero. Haw coBeT e BHMMAaTenHo Aa ro npoyutate 3a Aa MoxeTe Aa foHeceTe MHAOpMMpaHa oanyka 3a

I'IOTeHLI,VIjaJ'IHOTO MHBECTUPaH-Ee.

eHepanu
AMEPUKA

Axumcku doHa

9110000000119

[pyLTBO 32 ynpaByBake CO OTBOPEHU U 3aTBOPEHU uHBecTuumcku poHaosu FeHepanu UHBectmeHTe Al Ckonje co ceaunwTe byn. MNapTtudaHcku ogpeam 6p.

14A/1-2, 1000 Ckonje, fen o Generali Group

OBoj choHA e ofobpeH Bo Peny6nuka CeBepHa MakefoHuja v ro perynupa Komucuja 3a xapTtum o BpegHocT Ha Peny6nuka CeBepHa MakefoHuja, co PelueHne 6p. 07-2492/7 op 25.09.2008
roavHa. VickaxaHute Kny4yHu nHopmaumum 3a UHBECTUTOPUTE ce ToYHM Ha 07.02.2024 roavHa.

Llenu U NHBECTULUCKa NOJINTUKa

WHBecTuumckaTa uen Ha PoHOOT e 3ronemMyBake Ha BpegHocTa Ha
MMOTOT, OAHOCHO PacT Ha BpedHOCTa Ha yAenoT Ha gonr pok. doHaoT e
NPBEHCTBEHO HaMEeHeT 3a cuTe CybjeKTM KoM umaaT [OoNropoyeH
MHBECTULMCKN XOPU3OHT W MorofieMa TonepaHuuja Ha pu3vK npu LWITO
cakaaT fa ja uckopuctaT MOXHOCTa Aa MOCTUrHAT MOBWMCOKM MPUHOCK
06e3beneHun of BroxyBane BO akumu. MIHBecTuumMckata uen ke ce cnegu
CO aKTUBHO ynpaByBar€ Ha BIIOXyBakaTa BO MPEHOCIMBM XapTuu oA
BPEOHOCT Ha U3aBayn Co CeaullTe Ha TepuTopujaTa Ha gpxasata CAQ
(CoepnHeT AmepukaHcku [paBu), Kako M OHUE KoM ce TpryBaaT Ha
perynupaHu nasapu, Bo Penybnuka CeBepHa MakegoHuja, OpxaBute
uneHkn Ha EY n OEUQA. Cpeacrtsata ke ce vHBecTUpaaT BO criegHata
dopma: 0-15% BO Aeno3uTy BO AOMalUHM OBRacTeHu GaHkM co pok Ao
efHa roguHa, 85-100% Bo npeHocnueBM xapTumn of BpeaHocT, 0-10% Bo
yOenu Ha Opyrm OTBOPEHU MHBECTUUMCKM (POHOOBWU, peructpvpaHum BO
Penybnuka CeBepHa MakegoHuja unu apxasu KOM Ce YINEHKU UMK He ce
uneHku Ha EY n Ha OEL n 0-15% kako napu Ha cMeTka.

MpuxoauTte og MHCTPYMeHTUTE (QMBUAEHAWN N KaMaTW) BO KOW CE BMOXEHU
cpeacTBaTa Ha PoHOOT ce penHBecTMpaar.

ConcTeeHVUNTE Ha yaenu MoxaT BO cekoe Bpeme aa nogHecat bapare 3a
OTKyn Ha y[enuTe KOW rM nocegyBaaT CO MOMOMHyBawe Ha nocebHu
dopmynapu, Kom UCTUTe MOXe Aa rm AobujaT BO AenOBHUTE NPOCTOPUN Ha
HpywTBOTO 3a ynpaByBarke, MNpeKy npoaaxHata Mpexa BOCNnocTaBeHa Ha
[OroBopHa OCHOBa Unv Aa ce npesemar of oduumjanHaTta Be6-cTpaHmua.
OTKynoT Ha yaenuTe ce BpLUM CMOpeS LieHaTa LTo oArosapa Ha BpegHocTa
Ha yAenoT yTBpAeHa MpBMOT HapedeH AeH Ha npoueHa no MpyMemoT Ha
BapaweTto. [Jokonky BapaneTo 3a oTkyn € npucturHato no 14:00 yacoT Ha
TEKOBHWOT [EH, UCTOTO Ke Ce CMeTa AeKa € NPUMEHO HapedHWOT AeH, a
[OKOIKy e MprMeHO BO HepaboTeH AeH Ke ce mpecMeTa Mo LeHa Ha yaen of
npBYOT HapeaeH paboTeH aeH. OTKynoT Ha yaenute Bo POHAOT ce BpLUM BO
TEKOT Ha OEeHOT Mo LieHa Koja BO BPEMETO Ha M3BpLUyBake Ha Gapamara 3a
OTKYyNn He e oapeaeHa.

LleHaTa Ha ygenoT Ha ¢oHAOT No Koja ce BpLUM npogaxba unu oTkyn Ha
yaenun ce objaByBa CeKOjAHEBHO Ha WMHTEPHET cTpaHaTta Ha [pywTBoTO
www.generali-investments.mk , kage LWTO UCTO MOXe Aa ce HajaaT AeTarnHu
MHopmaumm 3a oHaoT, MNMpocnekToT n CTaTyToT Ha POHAOT.

Mpenopaka: OBoj hoHA He € NogobeH 3a MHBECTUTOPM KOU NNaHupaar aa
' noenevaTt CBOUTE cpeacTBa BO Nnepuoa oA 5 roanHu.

Mpodmn Ha pU3NYHOCT M yCneLwwHoCcT
MHAMKaTOp 3a CUHTETUYKU PU3UK U MPUHOC

EEWIRT 0020303 s 20208
oOTeHUujaneH

npuHoc

Moronem pusuk
Moronem
noteHuujanex
npuHOC

NHAMKaTOPOT Ha CUHTETUYKM PU3UK U NPUHOC Ce YTBPAyBa BP3 OCHOBA Ha
cTaHAapAHaTta AeBuvjaumja npecMeTaHa Bo COrNacHOCT U Ha HauvH
nponuLiaH oA cTpaHa Ha Perynartopor.

McTopucknte nogaToum Kou ce KopucTaT 3a NMpecMeTka Ha CUHTETUYKMOT
MHOMKaTop He Tpeba fga ce cmeTaar 3a CUrypeH nokasaTen 3a WAOHWOT
npodun Ha PU3MYHOCT Ha OTBOPEHMOT UHBECTUUMCKN hoHA. KaTeropujaTa
Ha Npoun Ha PU3NYHOCT M YCMELLUHOCT He e rapaHuuja aeka uctute ke
ocTaHaT HENpPOMEHETU U KaTeropmsaunjata Ha OTBOPEHNOT UHBECTULINCKN
doHA MOXe [ila ce NMPOMEeHM CO Tek Ha BpeMe. HajHuckaTta kaTeropuvja He
3HauM uHBecTUUVMja 6e3 pusuk.

Cnopeqf CMHTETUMYKMOT MHAMKaTop, POHAOT cnara Bo 5-Ta knaca, koja e
nocrieavua Ha ymepeHu ocuunaumu (nopacT U HamaryBake) Ha LeHaTa
Ha ypenoT Ha doHaoT. Co BnoxyBakeTo Bo POHAOT, MHBECTUTOPUTE
npesemaar onpefeneHy pusnLm, co ornep Ha akToT Aeka BpegHocTa Ha
(UHAHCUCKUTE WHCTPYMEHTU Ha Nas3apoT Ha KanwuTtan CEeKOjOHEBHO ce
MeHyBa T.e. BpeHOCTa Ha yAernoT MoXe Aa pacTe Unu onara v noBpaToT
Ha no4yeTHaTa MHBECTUpPaHa CymMa BO CEKOj MOMEHT, He e 3arapaHTupaH.
[pyLuTBOTO MMa YCBOEHWN UHTEPHM aKTU CO KOU ce ypeayBa CUCTEMOT CO
ynpaByBak-e CO pU3nLy.

MHBecTMumMckaTa nonutmka Ha PoHAOT UMa CpedHO A0 BUCOKO HMBO Ha

pU3MK, KOe € KapaKTepucTM4HO 3a akuuckute HoHOO0BKM, Ouaejkn

COMNCTBEHWNYKNTE XapTuUW Of, BPedHOCT Ce kapaKkTepuaupaaTr CO NoBUCOKa

BONaTUINHOCT Ha HWBHaTa BPeAHOCT.

Pusnuute kon ce martepujanHo peneBaHTHW U KOW He ce ondaTeHu Ha

COOABETEH HAYMH CO CUHTETUYKMOT MHAMKATOP Ce:
KpeauteH pusunk: BepojaTHOCT U34aBayoT Ha XxapTujaTa of BpeaHocCT, Aa
He € BO MOXHOCT AeNnyMHO MIu LenocHO Aa ja nogmMupu cBojaTta obBpcka
o HejanHOTO AocTacyBake. CTeneH Ha BnujaHue: cpedeH
JNukBMAOHOCEH PU3KK: BepojaTHOCT Aeka POHAOT Ke MMa NOTeLLKOTM Npun
nogmMupyBare Ha OOBpCKMTE KOM Ou mpousnerne of €eBEeHTyanHoTO
3ronemyBake Ha OTKYNn Ha yaenute unu (UHAHCUCKA WHCTPYMEHTH,
nopaau HeMoxHocTa of 6p3a npogaxba Ha nocakyBaHaTa KoOnMuuuMHa of
HEKOj WHCTPYMEHT, Mo LeHa npubnwkHO edHakBa Ha HerosaTta dep
BpeaHocT. CTeneH Ha BnujaHue: cpedeH
Pusnk op apyra AoroBopHa CTpaHa: HECONBEHTHOCT Ha 6uno koja
MHCTUTYLMja Koja o6e3benyBa YyBare Ha MMOT, MOpaMHyBake Unn Apyru
[OrOBOPHW CTPaHW BO (PMHAHCWCKUTE TPaHCaKUMKW KOU MOXe fJda ro
nanoxat oHAoT Ha 3aryba. CTeneH Ha BnujaHve: HU30K
OnepaTMBeH PU3UK M PU3UK MOBP3aH CO YyBake Ha MMOTOT Ha
doHAOT: hoHAOT MOXe Aa NpeTpnu 3arybm nopaam YoBeyka rpeLuka unm
nponycT, Trpelku BO MPOLECOT, HapyllyBake Ha CUCTeMOT Wnn
HafBopeLLHN HacTaHn. CTeneH Ha BnujaHve: cpedeH



Tpowoum

TpoLloumuTe Kou ce Ha ToBap Ha MHBECTUTOPOT CE KOPUCTaT 3a HaMUPYBakse Ha TPOLLOLMTE 3a CEKOjOHEBHOTO PaboTeHe Ha OTBOPEHUOT VHBECTULICKM
dhoHA, BKIyYyBajkv MM 1 TPOLIOUMTE 3a MaPKETUHT U AUCTpMBYLMja 1 OBME TPOLLOLM MOXAaT Aa ro HamanaT MoTeHUMjariHWOT pacT Ha BroXyBaksaTa.
MopeTanHu MHopMauMK 3a TPOLIOLUUTE, BKIyYyBajku MM U UHGOPMauMMTE 3a HaZOMECTOUMTE MOBP3aHM CO paBGoTeHeTO U HAYMHOT Ha HUBHATa
npecTtmeTka ce gocrtanHu Bo lMNornasje 6, Touka 6.2. of MPOCNeKTOT Ha OTBOPEHNOT UHBECTULMCKU (DOHA,

EQHOKpamHu mpowoyu Kou HacmaHysaam rnped usu 1o 8awemo 8/10Xy8aHe:

BnesHu Tpowouun

5%

W3nesHu Tpowioum

HemMma

BnesHute n nsnesxute TpoLioumn cekorawl ce nspasysaaTt BO HajBI/ICOKI/I BpeaHOCTHU. Bo Hekoun Cny4au nponuilaHu co npOCI'IeKTOT, MOXe fa nnatute
nomana cyma vunu aa 6ugeTte ocnobogeHn of TpoLwounTte. MIHBECTUTOPOT MOXe Aa ja AO3Hae peanHaTta BUCUHA Ha BIle3HUTE N U3Ne3HuTe
HaJOMEeCTOLM Kaj HEroBMOT (PUHAHCUCKM COBETHUK UMW MPETCTaBHUK 3a npop,a)Kﬁa.

Tpowoyu Ha poHOOM 80 mekom Ha eo0uHama

TeKkoBHM TpoLluouun

| 4,18%

M3HOCOT Ha TekoBHUTE TpoLloum Ha POHAOT Ce ofHecyBaaT Ha MMHATOroAMLIHUTE pacxoauTe 3a rognHaTta koja 3aspulysa Ha 31.12.2023 1 oBaa

CyMa MOXe Aa ce passiMkyBa o rogmHa Bo roauHa.

Tpowouyu 0d ghoHAom 8o odpedeHu nocebHU OKoHoCMuU

[ Hema

MNMpoBu3umu of paboTeHeTo
WUcTopucku npuHoc leHepanu AMepuka
30,0%
[MpMHOCOT BO MMHATOTO UMa WHGPOPMAaTUBEH KapakTep W He
. 25,0%
npeTcTaByBa UHAMKaUMja 3a MOXHUOT NMPUHOC BO MAHUHA.
20,0%
[prvHOCOT € npecmeTaH o4 MMHATUTE NogaTouM Ha BpeaHoCTa Ha 13.0%
yOenoT BO AeHapu, CO Beke OA3€eMEHM TPOLUOLM U HaAOMECTOLM 10,0%
cornacHo lNpocnektoT n CratyTorT. 5.0% I
. 0,0% .
MeTogonorvjata 3a npecMeTka Ha WCTOPUCKMOT MPUHOC € I I I
. -5,0%
nponuviaHa of ctpaHa Ha Komucujata 3a xapTum og BPe4HOCT Ha '
Peny6nuka CeBepHa MakenoHuja. -10.0%
-15,0%
doHAOoT 3anoyHa co pabota Ha 28.10.2008 rogunHa. 20,0%

2013 2014 2015 2018 2017 2018 2019 2020 2021 2022 2023
B 30% 195% -103% 121% 5,9% -58% 113% -76%  143% -7.5% 1584%

MpakTnyHu nHdopmaummn

eHepann Amepurka e OTBOPEH MHBECTULMCKM hOHA CO KOj ynpasyBsa
leHepanu WHBectmeHTc Al Ckonje, [pywTBO 3a ynpaByBake CO
OTBOPEHM U 3aTBOpPEHU WHBeCcTUUMCKN oHaoBn. OBue  KiyyHU
nogaToun 3a BMOXyBayu BaxaT camo 3a 0BOj (oHA. [MpocnekTor,
CraTyTOT, roaMwHNTe, NONyroauLLIHMTE N3BeLlTaun, LieHaTa Ha yaenoT
N cUTe OOMNOMHUTENMN NPaKTUYHN MHAOPMaLMK, Ha MakeJOHCKM jasuK,
MOXaT [da Ce HajdaT Ha WHTepHeT CcTpaHata Ha [ApywTBOTO
www.generali-investments.mk, a Bo ne4yateHa gpopma 6ecnnatHo Ucto
Taka MoxeTe Aa rm gobvete BoO AenoBHUTE NpocTopum Ha [pyluTBOTO
Ha agpeca byn. Maptu3aHcku ogpeamn 14A/1-2, Ckonje.

HenosnTtapHaTa 6aHka Ha doHaoT e HI1B Bbanka ALl Ckonje.

[aHoyHata perynatusa npumeHnmsa Bo Penybnuka CesepHa MakegoHuja, moxe
Aa Brvjae Ha Nu4HaTa f4aHoYHa no3vuvja Ha MHBECTUTOPOT.

FeHepanun WuBectmeHnTc ALl Ckomje, opgroBapa 3a BepOAOCTOjHOCTA,
NOTNOJTHOCTa U TOYHOCTAa Ha nogaTtounTe cogp>XXaHn BO AOKYMEHTOT CO KIyYHU
MHOpPMaLMM 1 MOXe a ce CMeTa 3a OArOBOPHO CamMo [JOKOJIKY HEKOW AEMNOBU
of [AOKYMEHTOT goBeayBaaT BO 3abnyga, ce HETOMHM WM He ce BO
cornacHocT co NpocnekToT u CTaTyToT Ha OTBOPEHMOT UHBECTULIMCKM (POHA,.

3a JONoNHUTENHW MHopMaLIMK U NojacHyBaka MOXETe Aa He KOHTakTupaTe
Ha TenedoHcknot 6poj 02/60 90 300 wnm Ha e-mail info@generali-
investments.mk

[pywTBO 3a ynpaByBat-e CO OTBOPEHU 1 3aTBOPEHN UHBeCTULMCKM horaosm MeHepanu MHeectmenTc Afl Ckonje uma ofno6peHune 3a paboTa Bo Penybnuka CeepHa MakefoHuja v ro perynupa Komucujata 3a XapTtum of

BpeAHocT Ha Peny6nuka CesepHa MakegoHuja.


about:blank
about:blank

